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c�<ŽŵƉůĞƩƐƚĂŶĚĂŶŐĞďŽƚ��ͣdǇƉ��͞����������������
;ϯϰϭϲϯͿ�ă�ϵϯ͕ϳϮ�Φͬŵϸ 

�ŝƩĞ�ƚƌĂŐĞŶ�^ŝĞ�ĚŝĞ�^ƚĂŶĚŵĂƘĞ�ĞŝŶ͗�;�ŶŐĞďŽƚ�ŐƺůƟŐ�Ĩƺƌ�^ƚĂŶĚŐƌƂƘĞŶ�Ăď�ϭϮŵϸͿ 

>ćŶŐĞ͗ .................................  

�ƌĞŝƚĞ͗ ................................. �ŵϸ ......................................  

�ůĞŶĚĞŶďĞƐĐŚƌŝŌƵŶŐ�>K'K�<ŽŵƉůĞƩƐƚĂŶĚ 
&ŝƌŵĞŶůŽŐŽ�ƐƚĂƩ�dĞǆƚ�-��ƵĨƉƌĞŝƐ 
;ϯϬϳϴϱͿ�ă�ϰϬ͕ϴϳ�Φͬŵϸ 

�Ğ
ŝƐ
Ɖŝ
Ğů
ďŝ
ůĚ

 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϮ 

 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�Ϯϱ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

<KDW>�dd^d	E�� 

'�ZE��^/E��t/Z��h�,�/,Z�W�ZdE�Z�&mZ���^/'E-�hE��/E�/s/�h�>^d	E��͘�t/Z�&Z�h�E�hE^��h&�/,Z���E&Z�'�͘ 

�Ğ
ŝƐ
Ɖŝ
Ğů
ďŝ
ůĚ

 
�Ğ

ŝƐ
Ɖŝ
Ğů
ďŝ
ůĚ

 

�ůĞŶĚĞŶďĞƐĐŚƌŝŌƵŶŐ�d�yd 
/ŶĐů͘��ůĞŶĚĞ�ǁĞŝƘ�ƵŶĚ�ϮϬ�^ƚŬ�͘�ƵĐŚƐƚĂďĞŶ 
 

�ůĞŶĚĞŶďĞƐĐŚƌŝŌƵŶŐ�>K'K 
/ŶŬů͘��ůĞŶĚĞ�ǁĞŝƘ�ƵŶĚ�&ŝƌŵĞŶůŽŐŽ��
;�ŝŐŝƚĂůĚƌƵĐŬͿ͕�Ăď�ĨĞƌƟŐĞŶ��ĂƚĞŶƚƌćŐĞƌ 
 
 

t/Z���^d�>>�E͗  

 

c��ůĞŶĚĞŶďĞƐĐŚƌŝŌƵŶŐ�d�yd�;ϯϬϳϴϮͿ���ϴϴ͕ϴϮ�Φͬ^ƚƺĐŬ 

c��ůĞŶĚĞŶďĞƐĐŚƌŝŌƵŶŐ�>K'K�;ϯϬϳϴϵͿ�ϭϮϵ͕ϰϴΦͬ^ƚƺĐŬ 

 

 

�ŝƩĞ�ƚƌĂŐĞŶ�^ŝĞ�ĚŝĞ��ĞƐƚĞůůŵĞŶŐĞ�ĞŝŶ͗ 

 

^ƚƺĐŬ��͙͙͙͙ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�
^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞͲ
ŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�
ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

 

 

   
 

 Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ  

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϯ 

 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

<KDW>�dd^d�E��>�E�d��,E/<� 

 
 
 
 
 
 
 
 
 

  

t/Z���^d�>>�E�<KDW>�dd^d�E��E'��Kd�>�E�d��,E/<͗�;ϯϰϬϬϰϭϭͿ� 
�ĞƐƚĞŚĞŶĚ�ĂƵƐ��ŝŶǁĞŐƚĞƉƉŝĐŚ�;�ĂŚŶĞŶǁĂƌĞͿ͕�dƌĂǀĞƌƐĞŶ�ƵŶĚ�,Yŝ�^ƚƌĂŚůĞƌ�ϰϬϬ�t�;ϭ�^ƚƌĂŚůĞƌ�ƉƌŽ�ϮϬ�ŵϸ͕�ĞǆŬůƵƐŝǀĞ�^ƚƌŽŵĂŶƐĐŚůƵƐƐ�ƵŶĚ�-ǀĞƌďƌĂƵĐŚͿ 

 c�;ϯϰϬϬϰϭϭͿ�Ϭ-ϮϬϬ�ŵϸ�ă�ϯϰ͕ϯϵ�Φͬŵϸ c�ϮϬϭ-ϯϱϬ�ŵϸ�ă�Ϯϴ͕ϴϳ�Φͬŵϸ c�Ăď�ϯϱϭ�ŵϸ�ă�Ϯϰ͕ϴϰ�Φͬŵϸ� 

�ŝƩĞ�ƚƌĂŐĞŶ�^ŝĞ�ĚŝĞ�^ƚĂŶĚŵĂƘĞ�ĞŝŶ͗� 

>ćŶŐĞ͗ ..............................  

�ƌĞŝƚĞ͗ .............................. �ŵϸ .................................... 

dĞƉƉŝĐŚĨĂƌďĞ͗� c�^ĐŚǁĂƌǌ c�ZŽƚ c��ƵŶŬĞůŐƌĂƵ 

 c��ůĂƵ c�'ƌƺŶ c�,ĞůůŐƌĂƵ 

;ǁĞŶŶ�ŬĞŝŶĞ�&ĂƌďĞ�ŐĞǁćŚůƚ͕�^ƚĂŶĚĂƌĚĨĂƌďĞ͗��ƵŶŬĞůŐƌĂƵͿ� 

�Ƶƌ��ďŬůćƌƵŶŐ�ĚĞƌ��ĞƚĂŝůƐ�ďŝƩĞŶ�ǁŝƌ�^ŝĞ�Ƶŵ�<ŽŶƚĂŬƚĂƵĨŶĂŚŵĞ�ŵŝƚ��ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�ϬϳϮϰϮ-ϵϯϵϮ�ϲϲϮϳ�ŽĚĞƌ�Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 

 

 

<KDW>�dd^d	E�� 
�'Z�Z/��ϮϬϮϮ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�
^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�
ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝͲ
ŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϰ 

 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

�h^�d�>�/^dhE'�E 

 
 
 
 
 
 

 
 
 
<ŽũĞ�;ϯϰϬϲϬͿ�ϵϱ͕ϱϳ�Φͬŵϸ 
 
 
 
 
 
 
 
 
 
 
 
 
 
'ƌĂĮŬďĂŶŶĞƌ�;ϯϰϬϬϯϰͿ�ϴϰ͕Ϭϳ�Φͬŵϸ 
 
 
 
 
 
 
 
 
 
 
�Ăƌ�͞DŽũŝƚŽ͟�;ϯϰϬϬϮϭͿ�ϭϵϴ͕ϵϴ�Φͬ^ƚŬ 
 
 
 
 
 
 
 
 
 
 
 
�Ăƌ�͞DŽũŝƚŽ͟�;ϯϰϬϬϮϮͿ�ϭϰϮ͕ϴϬ�Φͬ^ƚŬ�������������������������� 
 
 
 
 
 
�� 
 
 
 
^Ğƚ�͞^ƚĂŶĚ͟�;ϯϰϬϰϳͿ�ϭϭϱ͕�ϲϬ�Φͬ^ƚ 
 

��� 

<KDW>�dd^d	E�� 
�'Z�Z/��ϮϬϮϮ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�
^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�
ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝͲ
ŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

<ŽũĞ�ďĞƐƚĞŚĞŶĚ�ĂƵƐ�tćŶĚĞ�;ǁĞŝƘͿ͕�&ůƺŐĞůƚƺƌĞ͕�^ƚƌĂŚͲ
ůĞƌ�ϭϮϬ�t͕����������������������������������������������������������������������������������������������������������������������������
'ĂƌĚĞƌŽďĞŶůĞŝƐƚĞ͕�tĂŶĚƌĞŐĂů͕�dŝƐĐŚ�ƵŶĚ�^ĞƐƐĞů͘ 
� 
'ĞǁƺŶƐĐŚƚĞ�<ŽũĞŶ͗���ͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
'ƌƂƘĞ�ĂŶŐĞďĞŶ͗���ƌĞŝƚĞ�ͺͺͺͺͺͺͺͺ����dŝĞĨĞͺͺͺͺͺͺͺͺ 
 
�ŝƩĞ�WŽƐŝƟŽŶŝĞƌƵŶŐ�ƐŬŝǌǌŝĞƌĞŶ 
;ƐŝĞŚĞ�^͘�ϭϬϴͿ 

'ƌĂĮŬďĂŶŶĞƌ�ŐĞƂƐƚ͕�ĞŝŶƐĞŝƟŐ�ďĞĚƌƵĐŬƚ 

DŝƩĞůƚĞŝů 
ϭ͘ϬϬϬǆϳϱϬǆϭ͘ϮϬϬŵŵ�;�ǆdǆ,Ϳ 

�ĐŬƚĞŝů 
ϳϱϬǆϳϱϬǆϭ͘ϮϬϬŵŵ�;�ǆdǆ,Ϳ 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϱ 

 

�K��E��>�' 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�>�/E<>͘��Zd/<�>EhDD�ZE   WZ�/^ͬ�/E,�/d 

  ............. ŵϸ 

�ŝŶǁĞŐƚĞƉƉŝĐŚ�ͣ^ƚĂŶĚĂƌĚ͞ 
�ĂŚŶĞŶǁĂƌĞ͖�ŝŶŬů͘�sĞƌůĞŐƵŶŐ͕�&ŽůŝĞŶĂďĚĞĐŬƵŶŐ͕���ŶƚƐŽƌŐƵŶŐ 

dĞƉƉŝĐŚĨĂƌďĞ͗� �������� 
c�^ĐŚǁĂƌǌ�;ϯϰϯϭϴͿ��������c�ZŽƚ�;ϯϰϯϭϳͿ ������������������������������������������������������ 

c��ƵŶŬĞůŐƌĂƵ�;ϯϰϬϬϭͿ���c��ůĂƵ�;ϯϰϯϭϰͿ �������������������������������������������������   ����������������������������������������������������������������������������������������������������������� 
c��'ƌƺŶ�;ϯϰϯϭϱͿ��������������c��,ĞůůŐƌĂƵ�;ϯϰϯϭϲͿ 
;ǁĞŶŶ�ŬĞŝŶĞ�&ĂƌďĞ�ŐĞǁćŚůƚ͕�^ƚĂŶĚĂƌĚĨĂƌďĞ͗��ƵŶŬĞůŐƌĂƵͿ 

  ������¼ 

  ............. ŵϸ 

�ŝŶǁĞŐƚĞƉƉŝĐŚ�ͣsĞůŽƵƌƐ͞ 
�ĂŚŶĞŶǁĂƌĞ͖�ŝŶŬů͘�sĞƌůĞŐƵŶŐ͕�&ŽůŝĞŶĂďĚĞĐŬƵŶŐ͕��ŶƚƐŽƌŐƵŶŐ 

dĞƉƉŝĐŚĨĂƌďĞ͗� ���� 

c�^ĐŚǁĂƌǌ�;ϯϰϯϭϯͿ��������c�ZŽƚ�;ϯϰϯϭϮͿ ������������������������������������������������������ 

c��ƵŶŬĞůŐƌĂƵ�;ϯϰϬϬϮͿ���c��ůĂƵ�;ϯϰϯϬϵͿ �������������������������������������������������   ����������������������������������������������������������������������������������������������������������� 
c��'ƌƺŶ�;ϯϰϯϭϬͿ��������������c��,ĞůůŐƌĂƵ�;ϯϰϯϭϭͿ 
;ǁĞŶŶ�ŬĞŝŶĞ�&ĂƌďĞ�ŐĞǁćŚůƚ͕�^ƚĂŶĚĂƌĚĨĂƌďĞ͗��ƵŶŬĞůŐƌĂƵͿ 

  ������¼ 

  ............. ŵϸ 

>ĂŵŝŶĂƚďŽĚĞŶ� 
ϴŵŵ 
ŝŶŬů͘�hŶƚĞƌďŽĚĞŶ͕�sĞƌůĞŐƵŶŐ͕��ůƵ-�ŝŶĨĂƐƐǁŝŶŬĞů͕�&ŽůŝĞŶĂďĚĞĐŬƵŶŐ͕�
�ŶƚƐŽƌŐƵŶŐ 
 
c��ƵĐŚĞ���;ϯϰϯϬϳͿ������������������ ������������������������������������������ 
c��ŚŽƌŶ���;ϯϰϬϬϭͿ�������c�EƵƐƐ�;ϯϰϬϬϯϮͿ �������������������������������������������������   ����������������������������������������������������������������������������������������������������������� 

  ������¼ 

$OOH�JHQDQQWHQ�3UHLVH�YHUVWHKHQ�VLFK�DOV�0LHWSUHLVH�LQNO��$XI-�XQG�$EEDX��7UDQVSRUW�XQG�6HUYLFH�7HDP�YRU�2UW��H[NOXVLYH�GHU�JHVHW]OLFKHQ�6WHXHUQ��VRZLH�PHVVHVHLWLJH�WHFKQLVFKH�
/HLVWXQJHQ�ZLH�6WDQGIOlFKH��6WURP�XQG�5HLQLJXQJ��6lPWOLFKH�6WDQGEDXDUWLNHO�X��-OHLVWXQJHQ�XQWHUOLHJHQ����%HVWDQGYHUWUDJVJHE�KU�JHPl�������73���*HE*�������)�U�$XIWUlJH��
GLH� VSlWHU�DOV���:HUNWDJH�YRU�9HUDQVWDOWXQJVEHJLQQ�HLQJHKHQ��ZLUG�HLQ�=XVFKODJ� LQ�+|KH�YRQ������HUKREHQ�� ,KUH�%HVWHOOXQJ� LVW� QXU�J�OWLJ��ZHQQ�6LH�HLQH�$XIWUDJVEHVWlWLJXQJ�
HUKDOWHQ� KDEHQ�� 0LW� $EJDEH� GHV� $XIWUDJV� XQG� GHU� YHUELQGOLFKHQ� 8QWHUVFKULIW� ZHUGHQ� GLH� DOOJHPHLQHQ� *HVFKlIWVEHGLQJXQJHQ� GHU� :('(6,*1� 9HUWUDJVEHVWDQGWHLO�
�ZZZ�ZHGHVLJQ�DW�� 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϲ 

 

'ZhE��h^^d�ddhE' 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�> �Zd͘-EZ͘  WZ�/^ͬ�/E,�/d 

  .............ůĨŵ 
tĂŶĚĞůĞŵĞŶƚ�ǁĞŝƘ 
&ƺůůƵŶŐ�ǁĞŝƘ�ďĞƐĐŚŝĐŚƚĞƚ 
Ś�Ϯ͘ϱϬϬ�ŵŵ�ǆ�ď�ϭ͘ϬϬϬ�ŵŵ 

ϯϰϬϬϲ  ϯϵ͕ϲϵ�Φ 

  .............ůĨŵ 

tĂŶĚĞůĞŵĞŶƚ�ĨćƌďŝŐ 
&ƺůůƵŶŐ�ĨćƌďŝŐ�ĨŽůŝĞƌƚ 
Ś�Ϯ͘ϱϬϬ�ŵŵ�ǆ�ď�ϭ͘ϬϬϬ�ŵŵ 
 
&ĂƌďĞ�;^ƚĂŶĚĂƌĚĨĂƌďĞŶ͕�ŶĂĐŚ�tĂŚůͿ 
 

ϯϰϬϬϳ  ϱϮ͕ϮϬ�Φ 

  .............ůĨŵ 
^ƉĂŶƉůĂƩĞŶǁĂŶĚ�ϭϵ�ŵŵ� 
tĞŝƘ�ďĞƐĐŚŝĐŚƚĞƚ 
Ś�Ϯ͘ϱϬϬ�ŵŵ�ǆ�ď�ϭ͘ϬϬϬ�ŵŵ 

ϯϰϬϰϭ  ϭϭϴ͕ϮϬ�Φ 

  .............ůĨŵ 

�ĐƌǇůŐůĂƐǁĂŶĚ 
Ś�Ϯ͘ϱϬϬ�ŵŵ�ǆ�ď�ϭ͘ϬϬϬ�ŵŵ 
 
��,dhE'�>/�&�Z��/d�ϭϰ�d�'� 

ϯϰϬϰϮ  ϭϱϲ͕ϬϬ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

  .............^ƚŬ 
tĂŶĚƐƚƺƚǌĞ 
KŚŶĞ�&ƺůůƵŶŐ 
Ś�Ϯ͘ϱϬϬ�ŵŵ�ǆ�ƚ�ϱϬϬ�ŵŵ 

ϯϰϬϰϬ  ϭϵ͕ϳϬ�Φ 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϳ 

 

'ZhE��h^^d�ddhE' 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 
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<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�> �Zd͘-EZ͘  WZ�/^ͬ�/E,�/d 

  .............^ƚŬ͘ 
sŽƌŚĂŶŐ 
ůŝĐŚƚŐƌĂƵ 
Ś�Ϯ͘ϱϬϬ�ŵŵ�ǆ�ď�ϭ͘ϬϬϬ�ŵŵ 

ϯϰϬϳϴ  ϰϱ͕ϱϬ�Φ 

  .............^ƚŬ͘ 
&ůƺŐĞůƚƺƌĞ 
&ƺůůƵŶŐ�ǁĞŝƘ͕�ǀĞƌƐƉĞƌƌďĂƌ 
Ś�Ϯ͘ϱϬϬ�ŵŵ�ǆ�ď�ϭ͘ϬϬϬ�ŵŵ 

ϯϰϬϬϵ  ϳϲ͕ϵϳ�Φ 

  .............ůĨŵ 
�ůĞŶĚĞŶǌĂƌŐĞ� 
ĂůƵ 
Ś�ϭϳϱ�ŵŵ 

ϯϰϬϰϱ  ϭϴ͕ϭϳ�Φ 

  .............ŵϸ 
ZĂƐƚĞƌĚĞĐŬĞ� 
ĂůƵ� 
Ś�ϭϳϱ�ŵŵ 

ϯϰϬϰϲ  Ϯϲ͕ϲϬ�Φ 

  .............^ƚŬ͘ 
�ĂƌƉƵůƚ�ͣ&ƵŶ͞ 
&ƺůůƵŶŐ�ůŝĐŚƚŐƌĂƵ͕�ǀĞƌƐƉĞƌƌďĂƌ 
Ś�ϭ͘ϬϱϬ�ŵŵ 

ϯϰϬϭϰ  ϴϱ͕ϱϴ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

  .............^ƚŬ͘ 
�ĂƌƉƵůƚ�ͣ^ǇƐƚĞŵ͞ 
&ƺůůƵŶŐ�ǁĞŝƘ͕��ϭ͘ϬϬϬ�ǆ�ϱϬϬ�ǆ�ϭ͘ϬϬϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ ϯϰϬϬϮϬ  ϵϯ͕Ϯϰ�Φ 
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/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϴ 

 

DK�/>/�Z 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  
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�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  
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Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�>  WZ�/^ͬ�/E,�/d 

  .............^ƚŬ͘ 

^ƚĞŚƟƐĐŚ�ͣ^ƚĂŶĚ͞ 
'ĞƐƚĞůů��ŚƌŽŵ 
WůĂƩĞ�<ƵŶƐƚƐƚŽī�ǁĞŝƘ 
Ś�ϭ͘ϭϬϬ�ŵŵ͖�T�ϲϬϬ�ŵŵ 

 ϰϲ͕ϯϬ�Φ 

  .............^ƚŬ͘ 
^Ğƚ�ͣ^ƚĂŶĚ͞ 
ϭ�^ƚĞŚƟƐĐŚ�ͬ�ϯ��ĂƌŚŽĐŬĞƌ  ϭϭϱ͕ϲϬ�Φ 

  .............^ƚŬ͘ 

dŝƐĐŚ�ͣZĞůĂǆ͞ 
'ĞƐƚĞůů��ŚƌŽŵ 
WůĂƩĞ�<ƵŶƐƚƐƚŽī�ǁĞŝƘ 
Ś�ϳϰϬ�ŵŵ͖�T�ϴϬϬ�ŵŵ 

 Ϯϴ͕ϳϬ�Φ 

  .............^ƚŬ͘ ^Ğƚ�ͣZĞůĂǆ͞ 
ϭ�dŝƐĐŚ�ͬ�ϯ�^ĞƐƐĞů 

 ϴϭ͕ϳϬ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ� ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

  .............^ƚŬ͘ 
�ĂƌŚŽĐŬĞƌ�ͣ^ƚĂŶĚ͞ 
'ĞƐƚĞůů��ŚƌŽŵ 
>ĞĚĞƌƉŽůƐƚĞƌ�ƐĐŚǁĂƌǌ 

 Ϯϴ͕ϳϳ�Φ 

  .............^ƚŬ͘ 
^ĞƐƐĞů�ͣZĞůĂǆ͞ 
'ĞƐƚĞůů��ŚƌŽŵ 
<ƵŶƐƚƐƚŽī�ǁĞŝƘ 

 Ϯϭ͕ϯϬ�Φ 

�Zd͘-EZ͘ 

ϯϰϬϭϳ 

ϯϰϬϭϲ 

ϯϰϬϰϳ 

ϯϰϬϭϵ 

ϯϰϬϮϯ 

ϯϰϬϰϴ 
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/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϵϵ 
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dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 
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Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�> �Zd͘-EZ͘  WZ�/^ͬ�/E,�/d 

  .............^ƚŬ͘ 
�ĂƌŚŽĐŬĞƌ�ͣ�ůĞŐĂŶĐĞ͞ 
'ĞƐƚĞůů��ĚĞůƐƚĂŚů͕�ϯϬϬ�ǆ�ϯϬϬ�ǆ�ϴϮϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ� 
>ĞĚĞƌƉŽůƐƚĞƌƵŶŐ�ǁĞŝƘ 

ϯϰϬϵϳ  ϯϮ͕ϴϳ�Φ 

  .............^ƚŬ͘ 
^ƚĞŚƟƐĐŚ�ͣ�ůĞŐĂŶĐĞ�ϱϬ͞ 
'ĞƐƚĞůů��ĚĞůƐƚĂŚů�ϱϬϬ�ǆ�ϱϬϬ�ǆ�ϭ͘ϭϬϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ� 
dŝƐĐŚƉůĂƩĞ�ǁĞŝƘ 

ϯϰϬϵϵ  ϱϲ͕ϯϬ�Φ 

  .............^ƚŬ͘ 
^ƚƵŚů�ͣWƌŝŵĂ͞ 
'ĞƐƚĞůů��ŚƌŽŵ͕ 
WŽůƐƚĞƌƵŶŐ�ǁĞŝƘ 

ϯϰϬϬϭϱ  ϯϳ͕ϲϬ�Φ 

  .............^ƚŬ͘ 
dŝƐĐŚ�ͣWƌŝŵĂ͞ 
'ĞƐƚĞůů�DĞƚĂůů͕�ϴϬϬ�ǆ�ϴϬϬ�ǆ�ϳϯϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ�� 
dŝƐĐŚƉůĂƩĞ�,Žůǌ�ǁĞŝƘ 

ϯϰϬϬϭϳ  ϰϰ͕ϱϬ�Φ 

  .............^ƚŬ͘ 
dŝƐĐŚ�ͣ<ŽŶĨĞƌĞŶǌ͞ 
'ĞƐƚĞůů��ŚƌŽŵ͕�ϭ͘ϴϬϬ�ǆ�ϳϬϬ�ǆ�ϳϯϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ� 
dŝƐĐŚƉůĂƩĞ�ǁĞŝƘ 

ϯϰϬϬϭϴ  ϱϱ͕ϴϬ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

  .............^ƚŬ͘ 
^ƚĞŚƟƐĐŚ�ͣ/ďŝǌĂ͞ 
'ĞƐƚĞůů��ŚƌŽŵ� 
dŝƐĐŚƉůĂƩĞ�ǁĞŝƘ 

ϯϰϬϲϲ  ϲϭ͕ϳϬ�Φ 

  .............^ƚŬ͘ 
dŝƐĐŚ�ͣ/ďŝǌĂ͞ 
'ĞƐƚĞůů��ŚƌŽŵ� 
dŝƐĐŚƉůĂƩĞ�ǁĞŝƘ 

ϯϰϬϲϰ  ϱϰ͕ϭϬ�Φ 
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/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϬ 

 

DK�/>/�Z 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�> �Zd͘-EZ͘  WZ�/^ͬ�/E,�/d 

 ............. ^ƚŬ͘ 
�ĂƌŚŽĐŬĞƌ�ͣ>�D͞ 
'ĞƐƚĞůů��ŚƌŽŵ 
WŽůƐƚĞƌƵŶŐ�ǁĞŝƘ 

ϯϰϬϲϱ  ϱϱ͕ϲϱ�Φ 

 ............. ^ƚŬ͘ 
^ƚĞŚƟƐĐŚ�ͣ�ĂŚĂŵĂ͞ 
'ĞƐƚĞůů��ŚƌŽŵ͕ 
dŝƐĐŚƉůĂƩĞ�ǁĞŝƘ 

ϯϰϬϲϲ  ϱϲ͕ϯϬ�Φ 

 ............. ^ƚŬ͘ 
�ƌƺĐŬĞŶƟƐĐŚ�ͣ^ƚ͘�dƌŽƉĞǌ͞ 
'ĞƐƚĞůů��ŚƌŽŵ͕�ϭ͘ϴϬϬ�ǆ�ϳϬϬ�ǆ�ϭ͘ϬϴϬ�ŵŵ�;>�ǆ���ǆ�,Ϳ� 
&ĂƌďĞ�ǁĞŝƘ 

ϯϰϬϲϳ  ϮϭϮ͕ϱϮ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝͲ
ƐĐŚĞ� >ĞŝƐƚƵŶŐĞŶ�ǁŝĞ� ^ƚĂŶĚŇćĐŚĞ͕� ^ƚƌŽŵ� ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘� ^ćŵƚůŝĐŚĞ� ^ƚĂŶĚďĂƵĂƌƟŬĞů� Ƶ͘� -ůĞŝƐƚƵŶŐĞŶ� ƵŶƚĞƌůŝĞŐĞŶ� ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ� ŐĞŵćƘ� Α� ϯϯ� dW� ϱ�'Ğď'� ϭϵϱϳ͘� &ƺƌ�
�ƵŌƌćŐĞ͕�ĚŝĞ�ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞͲ
ƐƚćƟŐƵŶŐ� ĞƌŚĂůƚĞŶ� ŚĂďĞŶ͘�Dŝƚ� �ďŐĂďĞ� ĚĞƐ��ƵŌƌĂŐƐ� ƵŶĚ� ĚĞƌ� ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ� ĚŝĞ� ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ� ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�
;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

 ............. ^ƚŬ͘ >ŽƵŶŐĞŵŽďŝůŝĂƌ 
 ϯϰϬϲϴ  �������ĂƵĨ��ŶĨƌĂŐĞ 
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/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϭ 

 

�/EZ/�,dhE'ͬ<m�,�E�/EZ/�,dhE' 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�>  WZ�/^ͬ�/E,�/d 

  .............^ƚŬ͘ 

'ĂƐƚƌŽŬƺŚůƐĐŚƌĂŶŬ�ϯϯϬ�> 
ǀĞƌƐƉĞƌƌďĂƌ� 
;ŽŚŶĞ�^ƚƌŽŵĂŶƐĐŚůƵƐƐͿ 
ď�ϲϬϬ�ŵŵ�ǆ�ƚ�ϲϭϬ�ŵŵ�ǆ�Śс�ϭϲϱϬ�ŵŵ 

 ϭϬϵ͕ϲϮ�Φ 

  .............^ƚŬ͘ 
^ƉƺůĞ 
ŝŶŬů͘�<ůĞŝŶƐƉĞŝĐŚĞƌ 
ŽŚŶĞ��ŶƐĐŚůƵƐƐ 

 ϭϱϳ͕ϬϬ�Φ 

  .............^ƚŬ͘ 
'ůćƐĞƌƐƉƺůĞƌ 
ŽŚŶĞ��ŶƐĐŚůƵƐƐ 

 ϯϱϯ͕Ϭϭ�Φ 

  .............^ƚŬ͘ 
<ĂīĞĞŵĂƐĐŚŝŶĞ 
ŽŚŶĞ��ŽŚŶĞŶ 

 ϮϮϱ͕ϯϯ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

  .............^ƚŬ͘ 
<ƺŚůƐĐŚƌĂŶŬ�ϭϭϬ�> 
;ŽŚŶĞ�^ƚƌŽŵĂŶƐĐŚůƵƐƐͿ 
ď�ϱϱϬ�ŵŵ�ǆ�ƚ�ϲϬϬ�ŵŵ�ǆ�Ś�ϴϱϬ�ŵŵ 

 ϳϯ͕Ϯϵ�Φ 

  .............^ƚŬ͘ 
'ĞƐĐŚŝƌƌƐƉƺůĞƌ 
ŽŚŶĞ��ŶƐĐŚůƵƐƐ 

 ϯϳϳ͕ϰϴ�Φ 

�Zd͘-EZ͘ 

ϯϰϬϲϵ 

ϯϰϬϮϲ 

ϯϰϬϰϵ 

ϯϰϬϱϬ 

ϯϰϬϱϭ 

ϯϰϬϱϮ 
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/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϮ 

 

�/EZ/�,dhE' 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�> �Zd͘-EZ͘  WZ�/^ͬ�/E,�/d 

  .............^ƚŬ͘ 

dŝƐĐŚǀŝƚƌŝŶĞ 
ŵŝƚ�hŶƚĞƌďĂƵ� 
&ƺůůƵŶŐĞŶ�ǁĞŝƘ�ͬ�WƌŽĮů��ůƵŵŝŶŝƵŵ 
ŽŚŶĞ��ĞůĞƵĐŚƚƵŶŐ͕�ǀĞƌƐƉĞƌƌďĂƌ 
ď�ϭ͘ϬϮϬ�ŵŵ�ǆ�ƚ�ϱϮϱ�ŵŵ�ǆ�Ś�ϵϬϬ�ŵŵ 

ϯϰϬϮϰ  ϭϰϭ͕ϱϬ�Φ 

  .............^ƚŬ͘ 

'ůĂƐǀŝƚƌŝŶĞ�ϯ-ƚĞŝůŝŐ 
ǀĞƌƐƉĞƌƌďĂƌ 
ŝŶŬů͘��ĞůĞƵĐŚƚƵŶŐ� 
ϳϮϬ�ŵŵ�ǆ�ϯϲϬ�ŵŵ�ǆ�ϭ͘ϭϱϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ 
 

ϯϰϬϬϰϯ  ϭϮϳ͕Ϭϱ�Φ 

  .............^ƚŬ͘ 

'ůĂƐǀŝƚƌŝŶĞ�ϰ-ƚĞŝůŝŐ 
ǀĞƌƐƉĞƌƌďĂƌ 
ŝŶŬů͘��ĞůĞƵĐŚƚƵŶŐ� 
ϳϮϬ�ŵŵ�ǆ�ϯϲϬ�ŵŵ�ǆ�ϭ͘ϱϬϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ 
 

ϯϰϬϬϰϰ  ϭϲϲ͕ϳϰ�Φ 

  .............^ƚŬ͘ 
&ĂĐŚ 
tĂŶĚĂďůĂŐĞ 
ď�ϭϬϬϬ�ŵŵ͕�ƚ�ϯϬϬ�ŵŵ 

ϯϰϬϮϭ  ϮϮ͕ϰϳ�Φ 

  .............^ƚŬ͘ >ĂŐĞƌƌĞŐĂů 
ď�ϵϬϬ�ŵŵ͕�ƚ�ϰϱϬ�ŵŵ͕�Ś�ϭϲϬϬ�ŵŵ ϯϰϬϳϵ  ϴϳ͕ϵϬ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

  .............^ƚŬ͘ 

'ůĂƐǀŝƚƌŝŶĞ�ϱ-ƚĞŝůŝŐ 
ǀĞƌƐƉĞƌƌďĂƌ 
ŝŶŬů͘��ĞůĞƵĐŚƚƵŶŐ� 
ϳϮϬ�ŵŵ�ǆ�ϯϲϬ�ŵŵ�ǆ�ϭ͘ϴϱϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ 
 

ϯϰϬϬϰϱ  ϮϭϮ͕ϳϯ�Φ 

  .............^ƚŬ͘ 
WƌŽƐƉĞŬƚƐƚćŶĚĞƌ 
^ŝůďĞƌ 
ϯǆ��ďůĂŐĞŶ�WůĞǆŝŐůĂƐ 

ϯϰϬϯϬ  ϲϲ͕ϳϬ�Φ 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϯ 

 

�/EZ/�,dhE' 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�> �Zd͘-EZ͘  WZ�/^ͬ�/E,�/d 

  .............^ƚŬ͘ 
�ĞŬŽƉŽĚĞƐƚ�ŬůĞŝŶ 
tĞŝƘ͕�ŵŝƚ��ŝŶůĞŐĞƉůĂƩĞ� 
ϭ͘ϬϬϬ�ǆ�ϭ͘ϬϬϬ��ǆ��ϱϬϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ 

ϯϰϬϳϯ  ϰϱ͕ϱϳ�Φ 

  .............^ƚŬ͘ 
�ĞŬŽƉŽĚĞƐƚ�ŐƌŽƘ 
tĞŝƘ͕�ŵŝƚ��ŝŶůĞŐĞƉůĂƩĞ� 
ϭ͘ϬϬϬ�ǆ�ϭ͘ϬϬϬ��ǆ��ϭ͘ϬϬϬ�ŵŵ�;��ǆ�d�ǆ�,Ϳ 

ϯϰϬϬϯϳ  ϲϵ͕ϱϭ�Φ 

  .............^ƚŬ͘ 
�ďůĂŐĞƟƐĐŚ 
ď�ϭϴϬϬ�ŵŵ͕�ƚ�ϲϬϬ�ŵŵ ϯϰϬϳϰ  Ϯϰ͕ϭϬ�Φ 

  .............^ƚŬ͘ 'ĂƌĚĞƌŽďĞŶůĞŝƐƚĞ ϯϰϬϮϵ  ϭϴ͕ϲϵ�Φ 

  .............^ƚŬ͘ 
DŽŶƚĂŐĞŵĂƚĞƌŝĂů 
DŽŶƚĂŐĞƂƐĞŶ͕�,ĂŵŵĞƌŬŽƉĨƐĐŚƌĂƵďĞŶ͕� 
<ĂďĞůďŝŶĚĞƌ͕�<ůĞďĞďĂŶĚ͕�ƵƐǁ͙͘ 

ϯϰϬϳϱ  ĂƵĨ��ŶĨƌĂŐĞ 

  .............^ƚŬ͘ WĂƉŝĞƌŬŽƌď ϯϰϬϯϮ  ϳ͕ϮϬ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϰ 

 

�>�<dZK 

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E� /,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ 
/ŶƚĞƌŶĞƚ ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘Ăƚ� 

�ĞƐƚĞůůƵŶŐ�ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗ ................................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗ .............................................................................................  

dĞůĞĨŽŶŶƌ͗͘ ....................................................................................................  

�-DĂŝů͗�..........................................................................................................  

�ĚƌĞƐƐĞ͗ ........................................................................................................  

W>�͕�Kƌƚ͗ ........................................................................................................  

<ƵŶĚĞŶŶƌ͗͘ ............................................... ̂ ƚĂŶĚƉůĂƚǌ͗ ..................................  

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ 

D�E'� �Zd/<�> �Zd͘-EZ͘  WZ�/^ͬ�/E,�/d 

  .............^ƚŬ͘ 

�ƵƐůĞŐĞƐƚƌĂŚůĞƌ 
ϭϮϬ�t 
'ĞŚćƵƐĞ��ůƵŵŝŶŝƵŵ͕�ŝŶŬů͘�>ĞƵĐŚƚŵŝƩĞů 
ŽŚŶĞ�^ƚƌŽŵĂŶƐĐŚůƵƐƐ 

ϯϰϬϯϰ  ϯϳ͕ϴϬ�Φ 

  .............^ƚŬ͘ 

<ĂďĞůǀĞƌůćŶŐĞƌƵŶŐ 
ŝŶŬů͘�sĞƌůĞŐĞŶ�ƵŶĚ�/ŶƐƚĂůůĂƟŽŶ 
ĞǆŬů͘�^ƚƌŽŵĂŶƐĐŚůƵƐƐ 
ŵĂǆ͘�ϱ�ŵ 

ϯϰϬϳϳ  ϭϵ͕ϴϱ�Φ 

  .............^ƚŬ͘ 
^ƚĞĐŬĚŽƐĞ�ϯ-ĨĂĐŚ 
ŝŶŬů͘�sĞƌůĞŐĞŶ�ƵŶĚ�/ŶƐƚĂůůĂƟŽŶ 
ĞǆŬů͘�^ƚƌŽŵĂŶƐĐŚůƵƐƐ 

ϯϰϬϯϱ  Ϯϯ͕ϲϬ�Φ 

  .............^ƚĚ͘ 
ZĞŐŝĞƐƚƵŶĚĞ� 
DŽŶƚĂŐĞ ϯϬϳϴϴ  ϲϲ͕ϭϬ�Φ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϱ 

 

^</����&mZ�^d�E���h ^</����&mZ�^d�E���h 

Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�hŶƚĞƌƐĐŚƌŝŌ 

^</����&mZ���E�^d�E���h 

EƺƚǌĞŶ�^ŝĞ�ĚŝĞ�DƂŐůŝĐŚŬĞŝƚ�ŝŶ�ƵŶƚĞŶƐƚĞŚĞŶĚĞŵ�ZĂƐƚĞƌ�/ŚƌĞŶ�DĞƐƐĞƐƚĂŶĚ�ǌƵ�ƐŬŝǌǌŝĞƌĞŶ͘�� 
 
 
hŵ�ĚŝĞ��ƵƐƌŝĐŚƚƵŶŐ�/ŚƌĞƐ�^ƚĂŶĚĞƐ�ĨĞƐƚƐƚĞůůĞŶ�ǌƵ�ŬƂŶŶĞŶ͕�ǌĞŝĐŚŶĞŶ�^ŝĞ�ďŝƩĞ�ĚĞŶ�'ƌƵŶĚƌŝƐƐ�/ŚƌĞƐ�DĞƐƐĞƐƚĂŶĚĞƐ�ƐŽǁŝĞ�ŵŝŶͲ
ĚĞƐƚĞŶƐ�ĞŝŶĞŶ�EĂĐŚďĂƌƐƚĂŶĚ�ĞŝŶ͊ 

 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϲ 

 

 

 

   
 

 Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ  

/,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E ��^d�>>hE' 

DĂƩŚŝĂƐ�WĨŽď͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϭϵ 
&Ăǆ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϭϵ 
ŵĂŝůƚŽ� ŵ͘ƉĨŽďΛǁĞĚĞƐŝŐŶ͘Ăƚ� 

ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗  ...................................................................................  �-DĂŝů͗  ...................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗  ...................................................................................  /ŶƚĞƌŶĞƚ͗  ...................................................................................  

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E�� 

^ƚƌĂƘĞͬWŽƐƞĂĐŚ͗  ...................................................................................  ,ĂůůĞͬ^ƚĂŶĚŶƵŵŵĞƌ͗�  ...................................................................................  

>ĂŶĚͬW>�ͬKƌƚ͗  ...................................................................................  &ƌĞŝŐĞůćŶĚĞ͕��ůŽĐŬͬ^ƚĂŶĚ͗� ............................................................................  

dĞůͬ͘&ĂǆͬDŽďŝů͗  ...................................................................................  <ƵŶĚĞŶŶƵŵŵĞƌ͗  ...................................................................................  

���<�E��,	E'hE'�E 
,�>>��ϭϵ�ͬ�,�>>��ϮϬ�ͬ�,�>>��Ϯϭ� 

��,dhE'͗�&ƺƌ��ĞƐƚĞůůƵŶŐĞŶ͕�ĚŝĞ�E/�,d�ƐƉćƚĞƐƚĞŶƐ�ϰ�tŽĐŚĞŶ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶůĂŶŐĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ǀŽŶ�Ϯϱ�й�ǀĞƌƌĞĐŚŶĞƚ͊ 

t/Z���^d�>>�E�;�/dd���E��,>��E'���EͿ 

D�E'� ����/�,EhE' �Zd͘�EZ͘ WZ�/^ͬ�/E,�/d 

 
,ĂůůĞ�ϭϵ͕�ϮϬ�;^ĞŬƚŽƌĞŶ��-�Ϳ 
ŝŶŬů͘�^ĐŚćŬĞů�ƵŶĚ�^ŝĐŚĞƌƵŶŐ�;Ĩƺƌ�ĞŝŶĨĂĐŚĞ��ďŚćŶŐƵŶŐ�ŽŚŶĞ�WƌĞ-ZŝŐŐ�<ŽŶƐƚƌƵŬƟŽŶͿ 

ϯϬϳϳϴ ϭϮϴ͕ϯϭ�Φ 

 
,ĂůůĞ�ϮϬ�;^ĞŬƚŽƌ�&Ϳ 
ŝŶŬů͘�^ĐŚćŬĞů�ƵŶĚ�^ŝĐŚĞƌƵŶŐ͕�^Ğŝů�ĂƵĨ�ŐĞǁƺŶƐĐŚƚĞƌ�,ƂŚĞ�;Ĩƺƌ�ĞŝŶĨĂĐŚĞ��ďŚćŶŐƵŶŐ�ŽŚŶĞ�WƌĞ-ZŝŐŐ�<ŽŶƐƚƌƵŬƟŽŶͿ 

ϯϬϳϳϵ ϮϬϬ͕ϴϲ�Φ 

 
,ĂůůĞ�Ϯϭ 
ŝŶŬů͘�^ĐŚćŬĞů�ƵŶĚ�^ŝĐŚĞƌƵŶŐ�;Ĩƺƌ�ĞŝŶĨĂĐŚĞ��ďŚćŶŐƵŶŐ�ŽŚŶĞ�WƌĞ-ZŝŐŐ�<ŽŶƐƚƌƵŬƟŽŶͿ 

ϯϬϳϳϴ ϭϮϴ͕ϯϭ�Φ 

 ,ĂŶĚŬĞƩĞŶǌƵŐ ϯϰϬϴϵ ϲϭ͕ϴϬ�Φ 

 DŽƚŽƌŬĞƩĞŶǌƵŐ ϯϰϬϵϬ Ϯϰϳ͕ϮϬ�Φ 

 dƌĂǀĞƌƐĞ�Ĩƺƌ�WƌĞ-ZŝŐŐ ϯϰϬϴϱ ϯϬ͕ϲϬ�ΦͬůĨŵ 

 dƌĂǀĞƌƐĞ�Ĩƺƌ��ďŚćŶŐƵŶŐĞŶ ϯϰϬϬϰϬ ϰϱ͕ϯϬ�ΦͬůĨŵ 

 ,Y/—^ƚƌĂŚůĞƌ�ϰϬϬt ϯϰϬϬϰϭ ϭϰϬ͕ϯϵ�ΦͬůĨŵ 

'ĞǁŝĐŚƚ�ĚĞƐ�ĂďŐĞŚćŶŐƚĞŶ�KďũĞŬƚĞƐ�................................... ŬŐ ,ƂŚĞ͗� .......................................... �ΎͿ�t/�,d/'�-��ŝƩĞ�ďĞĂĐŚƚĞŶ͊ 

tĂƐ�ǁŽůůĞŶ�^ŝĞ�ĂďŚćŶŐĞŶ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�ŝƩĞ�ďĞĂĐŚƚĞŶ͊�'ĞǁƺŶƐĐŚƚĞ�<ŽŶƐƚƌƵŬƟŽŶ�ŝŶ�^ŬŝǌǌĞ�Ĩƺƌ��ĞĐŬĞŶĂďŚćŶŐƵŶŐĞŶ�ĂƵĨ�ĚĞƌ�&ŽůŐĞƐĞŝƚĞ�ĞŝŶǌĞŝĐŚŶĞŶ͘ 
ΎͿ��Ğŝ��ĞŬĂŶŶƚŐĂďĞ�ĞŝŶĞƌ�tƵŶƐĐŚŚƂŚĞ�ĨĂůůĞŶ�ǌƵƐćƚǌůŝĐŚĞ�<ŽƐƚĞŶ�Ĩƺƌ�ĚŝĞ�ĞƌǁĞŝƚĞƌŶĚĞ��ďŚćŶŐĞŬŽŶƐƚƌƵŬƟŽŶ�ĂŶ͘ 

'�E�Z�>>��Z/�,d>/E/�E͗ 

�ďŚćŶŐƵŶŐƐƉƵŶŬƚĞ�ǀŽŶ�ĚĞƌ�,ĂůůĞŶĚĞĐŬĞ�ĚƺƌĨĞŶ�ĂƵƐ�ƌĞĐŚƚůŝĐŚĞŶ�ƵŶĚ�ŽƌŐĂŶŝƐĂƚŽƌŝƐĐŚĞŶ�'ƌƺŶĚĞŶ�ŶƵƌ�ǀŽŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ�'ŵď,�ŚĞƌŐĞƐƚĞůůƚ�ǁĞƌĚĞŶ͘ 
�Ğƌ��ďŚćŶŐĞƉƵŶŬƚ� ŝƐƚ�mďĞƌŐĂďĞƉƵŶŬƚ͘��ƵƐ�,ĂŌƵŶŐƐŐƌƺŶĚĞŶ�ŝƐƚ�ĞŝŶ��ďŚćŶŐĞŶ�ĚƵƌĐŚ�ĞǆƚĞƌŶĞ�DŽŶƚĂŐĞĮƌŵĞŶ�ƵŶƚĞƌƐĂŐƚ͘��Ğŝ�EŝĐŚƚĞŝŶŚĂůƚƵŶŐ�ǁĞƌĚĞŶ�ĚŝĞ�
ĂŶĚĞƌǁĞŝƟŐ�ǀŽƌŐĞŶŽŵŵĞŶĞŶ��ďŚćŶŐƵŶŐĞŶ�ĂƵĨ�ZŝƐŝŬŽ�ƵŶĚ�ZĞĐŚŶƵŶŐ�ĚĞƐ��ƵƐƐƚĞůůĞƌƐ�ĚĞŵŽŶƟĞƌƚ͘� 
tĞŝƚĞƌĞ�<ŽŶƐƚƌƵŬƟŽŶĞŶ�ĚƺƌĨĞŶ�ŶƵƌ�ǀŽŶ�ŬŽŶǌĞƐƐŝŽŶŝĞƌƚĞŶ�hŶƚĞƌŶĞŚŵĞŶ�ĚƵƌĐŚŐĞĨƺŚƌƚ�ǁĞƌĚĞŶ͘ 
· �ĂƐ��ŝŶƐŝĐŚĞƌŶ�ĚĞƌ��ďŚćŶŐƵŶŐĞŶ�ĮŶĚĞƚ�Ăŵ�ůĞƚǌƚĞŶ��ƵĩĂƵƚĂŐ�ĂďĞŶĚƐ�ƐƚĂƩ͘� 
· �ĂƐ��ƵƐƐŝĐŚĞƌŶ�ĚĞƌ��ďŚćŶŐƵŶŐĞŶ�ĮŶĚĞƚ�Ăŵ�ůĞƚǌƚĞŶ�DĞƐƐĞƚĂŐ�ƵŶŵŝƩĞůďĂƌ�ŶĂĐŚ�DĞƐƐĞĞŶĚĞ�ƐƚĂƩ͘ 
tŝƌ�ďŝƩĞŶ�^ŝĞ�ĚŝĞ�'ćŶŐĞ�ďĞŝ�/ŚƌĞŵ�DĞƐƐĞƐƚĂŶĚ�ĨƌĞŝ�ǌƵ�ŚĂůƚĞŶ͘� 

&ƺƌ�	ŶĚĞƌƵŶŐĞŶ�ƵŶĚ��ƵƐĂƚǌďĞƐƚĞůůƵŶŐĞŶ�Őŝůƚ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞ�WƌĞŝƐůŝƐƚĞ͘�hŶƐĞƌĞ�DŝĞƚƉƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĞǆŬů͘�ŐĞƐĞƚǌů͘�^ƚĞƵĞƌŶ�ƵŶĚ�ĞǆŬů͘ϭй��ĞƐƚĂŶĚƐǀĞƌƚƌĂŐƐŐĞďƺŚƌ͘�DŝĞƚƉƌĞŝƐ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ�;ŽŚŶĞ�^ƚĂŶĚŇćĐŚĞ͕�sĞƌƚĞŝůĞƌ͕�
�ŶƐĐŚůƵƐƐŐĞďƺŚƌĞŶ�ƵŶĚ�^ƚƌŽŵǀĞƌďƌĂƵĐŚͿ͘� 
&ƺƌ��ĞƐƚĞůůƵŶŐĞŶ͕�ĚŝĞ�ŶŝĐŚƚ�ƐƉćƚĞƐƚĞŶƐ�ϰ�tŽĐŚĞŶ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶůĂŶŐĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ǀŽŶ�Ϯϱ�й�ǀĞƌƌĞĐŚŶĞƚ͘� 
�Ğŝ�ǀĞƌƐƉćƚĞƚĞƌ��ŶŵĞůĚƵŶŐ�ŬĂŶŶ�ŬĞŝŶĞ�'ĞǁćŚƌ�Ĩƺƌ�ĚŝĞ�ŽƌĚŶƵŶŐƐ-�ƵŶĚ�ĨƌŝƐƚŐĞŵćƘĞ��ƵƐĨƺŚƌƵŶŐ�ƺďĞƌŶŽŵŵĞŶ�ǁĞƌĚĞŶ͘�EĂĐŚ�ĚĞŵ�ůĞƚǌƚĞŶ��ďďĂƵƚĂŐ�ǁŝƌĚ�ŶŝĐŚƚ�ĂďŐĞŚŽůƚĞƐ�<ƵŶĚĞŶŵĂƚĞƌŝĂů�ŬŽƐƚĞŶƉŇŝĐŚƟŐ�ĞŶƚƐŽƌŐƚ͘�dƌŝƩ�ĚĞƌ�<ƵŶĚĞ͕�
ŐůĞŝĐŚ�ĂƵƐ�ǁĞůĐŚĞŵ�'ƌƵŶĚ͕�ǀŽŵ�sĞƌƚƌĂŐ�ǌƵƌƺĐŬ͕�ǁĞƌĚĞŶ�ďĞŝ��ƵŌƌĂŐƐƐƚŽƌŶŝĞƌƵŶŐ�ďŝƐ�ϭϰ�dĂŐĞ�ǀŽƌ��ƵĩĂƵďĞŐŝŶŶ͕�^ĐŚĂĚĞŶƐůĞŝƐƚƵŶŐĞŶ� ŝŶ�,ƂŚĞ�ǀŽŶ�ϭϬϬ�й�ĚĞƐ��ƵŌƌĂŐƐǁĞƌƚĞƐ�ďĞƌĞĐŚŶĞƚ͘��Ğƌ��ƵŌƌĂŐ�ǁŝƌĚ�ŚŝĞƌŵŝƚ�ĞƌƚĞŝůƚ͘��ŝĞ�
'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ�'ŵď,�ǁƵƌĚĞŶ�ǌƵƐƟŵŵĞŶĚ�ǌƵƌ�<ĞŶŶƚŶŝƐ�ŐĞŶŽŵŵĞŶ͘ 

%LWWH�EHDFKWHQ�6LH�GDV�ZLU�DXI�GLH�*HVDPWEHVWHOOXQJ�HLQHQ����-LJHQ�(QHUJLHNRVWHQ]XVFKODJ�YHUUHFKQHQ� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϳ 

 

/,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E ��^d�>>hE' 

DĂƩŚŝĂƐ�WĨŽď͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϭϵ 
&Ăǆ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϭϵ 
ŵĂŝůƚŽ� ŵ͘ƉĨŽďΛǁĞĚĞƐŝŐŶ͘Ăƚ� 

ďŝƐ�ϭϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗  ...................................................................................  �-DĂŝů͗  ...................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗  ...................................................................................  /ŶƚĞƌŶĞƚ͗  ...................................................................................  

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E�� 

^ƚƌĂƘĞͬWŽƐƞĂĐŚ͗  ...................................................................................  ,ĂůůĞͬ^ƚĂŶĚŶƵŵŵĞƌ͗�  ...................................................................................  

>ĂŶĚͬW>�ͬKƌƚ͗  ...................................................................................  &ƌĞŝŐĞůćŶĚĞ͕��ůŽĐŬͬ^ƚĂŶĚ͗� ............................................................................  

dĞůͬ͘&ĂǆͬDŽďŝů͗  ...................................................................................  <ƵŶĚĞŶŶƵŵŵĞƌ͗  ...................................................................................  

���<�E��,	E'hE'�E 
,�>>��ϭϵ�ͬ�,�>>��ϮϬ�ͬ�,�>>��Ϯϭ� 

�h^&m,Z�E���&/ZD��ͬ��E^WZ��,W�ZdE�Z 

&ŝƌŵĞŶŶĂŵĞ͗�  ..................................................................... � 
 
�ŶƐƉƌĞĐŚƉĂƌƚŶĞƌ͗�  ..................................................................... �dĞů͗͘�  .................................................................................................  
 
�ŵĂŝů͗͘�  .....................................................................  

'�E�Z�>>��Z/�,d>/E/�E͗ 

EƵƌ�ǀĞƌƟŬĂůĞ��ďŚćŶŐƵŶŐĞŶ�ƐŝŶĚ�ŵƂŐůŝĐŚ͕�s-�ďŚćŶŐƵŶŐĞŶ�ƐŝŶĚ�ŶŝĐŚƚ�ǌƵůćƐƐŝŐ 
hŵ�ĚĞŶ�ŐĞǁƺŶƐĐŚƚĞŶ��ďŚćŶŐĞƉƵŶŬƚ�ŚĞƌǌƵƐƚĞůůĞŶ͕�ŬĂŶŶ�ĞƐ�ŶŽƚǁĞŶĚŝŐ�ƐĞŝŶ͕�ĞŝŶĞ�WƌĞ-ZŝŐŐ�<ŽŶƐƚƌƵŬƟŽŶ�ǌƵ�ŵŽŶƟĞƌĞŶ͘��ŝĞƐ�ŬĂŶŶ�ǌƵ�DĞŚƌŬŽƐƚĞŶ�ĨƺŚƌĞŶ 
WƌŽ��ďŚćŶŐĞƉƵŶŬƚ�ďĞƚƌćŐƚ�ĚŝĞ�ŵĂǆ͘�>ĂƐƚ�ϲϬϬ�ŬŐ 
�ŝĞ��ƵĩĂƵŚƂŚĞ�;ŝŵ��ĞƌĞŝĐŚ�ĚĞƌ��ƌĂŶĚƌĂƵĐŚƐĐŚƺƌǌĞŶͿ�ďĞƚƌćŐƚ�ŵĂǆ͘�ϲ�DĞƚĞƌ͕�ĞďĞŶƐŽ�ĚŝĞ�,ƂŚĞ�ĚĞƌ�,ćŶŐĞƉƵŶŬƚĞ�;ďĞƚƌŝŏ�,ĂůůĞ�ϮϬͿ 
�ŝŶĞ�ƐƚĂƟƐĐŚĞ�WƌƺĨƵŶŐ�ŬĂŶŶ�ǀŽŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ�'ŵď,�ǀĞƌĂŶůĂƐƐƚ�ƵŶĚ�ŝŶ�ZĞĐŚŶƵŶŐ�ŐĞƐƚĞůůƚ�ǁĞƌĚĞŶ 
 

^</����&mZ���,	E'hE'^WhE<d� 

 

͘͘͘�>ĂŐĞ�ĚĞƐ�ŐĞǁƺŶƐĐŚƚĞŶ��ďŚćŶŐĞƉƵŶŬƚĞƐ 

—-��ϵ͕Ϭ�—- 

—
-��
ϱ͕
Ϭ�

—
- ϯ͕
Ϭŵ

 

Ϯ͕Ϭŵ 
DƵƐƚĞƌ� 

 

 

   

 

 Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ  



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϭϬϴ 

 

/,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E ��^d�>>hE' 

�ŚƌŝƐƟĂŶ�hŶƚĞƌǁĞŐĞƌ͕�t���^/'E�DĞƐƐĞďĂƵ 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϮϳ 
&Ăǆ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϮϳ 
ŵĂŝůƚŽ� Đ͘ƵŶƚĞƌǁĞŐĞƌΛǁĞĚĞƐŝŐŶ͘Ăƚ� 

Ăď�ƐŽĨŽƌƚ 

&ŝƌŵĞŶŶĂŵĞ͗  ...................................................................................  �-DĂŝů͗  ...................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗  ...................................................................................  /ŶƚĞƌŶĞƚ͗  ...................................................................................  
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 Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ  

t/Z���^d�>>�E�;�/dd���E<Z�h��EͿ� 

 s/��Kd��,E/<�;s�Z>�/,�&mZ��/��D�^^���h�ZͿ �Zd͘�EZ͘ WZ�/^ 

 ds-'Ğƌćƚ ϰϯΗͬϭϬϵĐŵ͕�ϭϲ͗ϵ͕�&Ƶůů-,�-�ƵŇƂƐƵŶŐ͕�ŽŚŶĞ�h^�-�ďƐƉŝĞůŵƂŐůŝĐŚŬĞŝƚ ϯϰϭϱϬ ϯϭϵ͕ϵϬ�Φ 

 ds-'Ğƌćƚ ϱϬΗͬϭϮϳĐŵ͕�ϭϲ͗ϵ͕�h,�-ϰ<-�ƵŇƂƐƵŶŐ͕�ŵŝƚ�h^�-�ďƐƉŝĞůŵƂŐůŝĐŚŬĞŝƚ ϯϬϲϲϴ ϰϬϭ͕ϵϬ�Φ 

 ds-'Ğƌćƚ ϳϱΗͬϭϵϭĐŵ͕��ϭϲ͗ϵ͕�&Ƶůů-,�-�ƵŇƂƐƵŶŐ͕�ŵŝƚ�h^�-�ďƐƉŝĞůŵƂŐůŝĐŚŬĞŝƚ ϯϬϲϳϮ ϳϳϳ͕ϯϬ�Φ 

 
�ŝƩĞ�ŶĞŶŶĞŶ�^ŝĞ�ƵŶƐ�ĚĞŶ�ŐĞǁƺŶƐĐŚƚĞŶ�ds-�ŶƐĐŚůƵƐƐ�;,�D/͕�s'��ŽĚĞƌ�h^�Ϳ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

  

 �ŽĚĞŶƐƚćŶĚĞƌ Ĩƺƌ�ds-'ĞƌćƚĞ�ŵŝƚ�ϰϯ͕͞�ϱϬ͞�ƵŶĚ�ϳϱ͞� ϯϬϲϳϬ ϳϯ͕ϱϬ�Φ 

 tĂŶĚŚĂůƚĞƌƵŶŐ Ĩƺƌ�ds-'ĞƌćƚĞ�ŵŝƚ�ϰϯ͕͞�ϱϬ͞�ƵŶĚ�ϳϱ͘͞��ƌĨŽƌĚĞƌƚ�ĞŝŶĞ�ǀĞƌƐƚćƌŬƚĞ�tĂŶĚ�;ŶŝĐŚƚ�ĂƵĨ�^ǇƐƚĞŵͲ
ƐƚĂŶĚǁĂŶĚ�ŵƂŐůŝĐŚͿ 

ϯϬϲϳϱ ϳϯ͕ϱϬ�Φ 

�ŶůŝĞĨĞƌƵŶŐ͕�DŽŶƚĂŐĞ͕�/ŶďĞƚƌŝĞďŶĂŚŵĞ�ƵŶĚ��ďďĂƵ ϯϬϳϳϬ 
ƉĂƵƐĐŚĂů 
ϭϬϬ͕ϬϬ�Φ 

 
�ŝĞ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ǌǌŐů͘�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�DĞŚƌǁĞƌƚƐƚĞƵĞƌ�ƵŶĚ�ŐĞůƚĞŶ�Ĩƺƌ�ĚŝĞ�ŐĞƐĂŵƚĞ�sĞƌĂŶƐƚĂůƚƵŶŐƐĚĂƵĞƌ͕�ǌǌŐů͘�ĞƚǁĂŝŐ�ĂŶĨĂůůĞŶĚĞƌ�ZĞĐŚƚƐŐĞƐĐŚćŌƐŐĞďƺŚƌĞŶ�ƵŶĚ�^ƉĞƐĞŶ͘�
&ƺƌ��ĞƐƚĞůůƵŶŐĞŶ�ŝŶ�ĚĞƌ�ŽĸǌŝĞůůĞŶ��ƵĩĂƵǌĞŝƚ�ŵƵƐƐ�ĞŝŶ�DĂŶŝƉƵůĂƟŽŶƐǌƵƐĐŚůĂŐ�ǀŽŶ�ϮϬ�й�ǀĞƌƌĞĐŚŶĞƚ�ǁĞƌĚĞŶ͘��Ğŝ�ǀĞƌƐƉćƚĞƚĞƌ��ŶŵĞůĚƵŶŐ�ŬĂŶŶ�ŬĞŝŶĞ�'ĞǁćŚƌ�Ĩƺƌ�ĚŝĞ�ŽƌĚŶƵŶŐƐ-�
ƵŶĚ�ĨƌŝƐƚŐĞŵćƘĞ��ƵƐĨƺŚƌƵŶŐ�ƺďĞƌŶŽŵŵĞŶ�ǁĞƌĚĞŶ͘��Ğŝ��ƵŌƌĂŐƐƐƚŽƌŶŝĞƌƵŶŐ�ďŝƐ�ϭϰ�dĂŐĞ�ǀŽƌ��ƵĩĂƵďĞŐŝŶŶ�ǁĞƌĚĞŶ�^ĐŚĂĚĞŶƐĞƌƐĂƚǌůĞŝƐƚƵŶŐĞŶ�ŝŶ�,ƂŚĞ�ǀŽŶ�Ϯϱ�й�ĚĞƐ��ƵŌƌĂŐƐǁĞƌͲ
ƚĞƐ͕�ďĞŝ��ďƐĂŐĞ�ϳ�dĂŐĞ�ǀŽƌ��ƵĩĂƵďĞŐŝŶŶ�ϱϬ�й�ƵŶĚ�ƵŶƚĞƌ�ϳ�dĂŐĞŶ�ϭϬϬ�й�ĚĞƐ��ƵŌƌĂŐƐǁĞƌƚĞƐ�ďĞƌĞĐŚŶĞƚ͘� 
�Ğƌ��ƵƐƐƚĞůůĞƌ�ŚĂŌĞƚ�Ĩƺƌ�ĚŝĞ�ŽƌĚŶƵŶŐƐŐĞŵćƘĞ�ZĞƚŽƵƌŶŝĞƌƵŶŐ�ĂůůĞƌ�>ĞŝŚŐĞƌćƚĞ͘��ŝĞ�ĂŶŐĞĨƺŚƌƚĞŶ�dĂƌŝĨĞ�ƐŝŶĚ�WĂƵƐĐŚĂůďĞƚƌćŐĞ�Ĩƺƌ�,ĞƌƐƚĞůůƵŶŐ�ĚĞƌ��ŶƐĐŚůƺƐƐĞ�ďǌǁ͘��ĞƌĞŝƚƐƚĞůůƵŶŐ�
ǀŽŶ�>ĞŝŚŐĞƌćƚĞŶ͘ 
 
�ŝĞ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ǌǌŐů͘�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�DĞŚƌǁĞƌƚƐƚĞƵĞƌ͘��ŝĞ�>ĞŝŚŵĂƚĞƌŝĂůŝĞŶ�ǀĞƌďůĞŝďĞŶ�ŝŵ��ŝŐĞŶƚƵŵ�ĚĞƌ�DĞƐƐĞ�tĞůƐ�'ŵď,͘ 
WƌĞŝƐĞ�ŐƺůƟŐ�ďŝƐ�ϯϭ͘ϭϮ͘ϮϬϮϮ͘�	ŶĚĞƌƵŶŐĞŶ�ǀŽƌďĞŚĂůƚĞŶ͘ 

�ůůĞ�ŐĞŶĂŶŶƚĞŶ�WƌĞŝƐĞ�ǀĞƌƐƚĞŚĞŶ�ƐŝĐŚ�ĂůƐ�DŝĞƚƉƌĞŝƐĞ�ŝŶŬů͘��ƵĨ-�ƵŶĚ��ďďĂƵ͕�dƌĂŶƐƉŽƌƚ�ƵŶĚ�^ĞƌǀŝĐĞ�dĞĂŵ�ǀŽƌ�Kƌƚ͕�ĞǆŬůƵƐŝǀĞ�ĚĞƌ�ŐĞƐĞƚǌůŝĐŚĞŶ�^ƚĞƵĞƌŶ͕�ƐŽǁŝĞ�ŵĞƐƐĞƐĞŝƟŐĞ�ƚĞĐŚŶŝƐĐŚĞ�
>ĞŝƐƚƵŶŐĞŶ�ǁŝĞ�^ƚĂŶĚŇćĐŚĞ͕�^ƚƌŽŵ�ƵŶĚ�ZĞŝŶŝŐƵŶŐ͘�^ćŵƚůŝĐŚĞ�^ƚĂŶĚďĂƵĂƌƟŬĞů�Ƶ͘�-ůĞŝƐƚƵŶŐĞŶ�ƵŶƚĞƌůŝĞŐĞŶ�ϭй��ĞƐƚĂŶĚǀĞƌƚƌĂŐƐŐĞďƺŚƌ�ŐĞŵćƘ�Α�ϯϯ�dW�ϱ�'Ğď'�ϭϵϱϳ͘�&ƺƌ��ƵŌƌćŐĞ͕�ĚŝĞ�
ƐƉćƚĞƌ�ĂůƐ�ϱ�tĞƌŬƚĂŐĞ�ǀŽƌ�sĞƌĂŶƐƚĂůƚƵŶŐƐďĞŐŝŶŶ�ĞŝŶŐĞŚĞŶ͕�ǁŝƌĚ�ĞŝŶ��ƵƐĐŚůĂŐ�ŝŶ�,ƂŚĞ�ǀŽŶ�ϮϬ�й�ĞƌŚŽďĞŶ͘�/ŚƌĞ��ĞƐƚĞůůƵŶŐ�ŝƐƚ�ŶƵƌ�ŐƺůƟŐ͕�ǁĞŶŶ�^ŝĞ�ĞŝŶĞ��ƵŌƌĂŐƐďĞƐƚćƟŐƵŶŐ�ĞƌŚĂůƚĞŶ�
ŚĂďĞŶ͘�Dŝƚ��ďŐĂďĞ�ĚĞƐ��ƵŌƌĂŐƐ�ƵŶĚ�ĚĞƌ�ǀĞƌďŝŶĚůŝĐŚĞŶ�hŶƚĞƌƐĐŚƌŝŌ�ǁĞƌĚĞŶ�ĚŝĞ�ĂůůŐĞŵĞŝŶĞŶ�'ĞƐĐŚćŌƐďĞĚŝŶŐƵŶŐĞŶ�ĚĞƌ�t���^/'E�sĞƌƚƌĂŐƐďĞƐƚĂŶĚƚĞŝů�;ǁǁǁ͘ǁĞĚĞƐŝŐŶ͘ĂƚͿ� 
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