
/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϰϱ 

 

/,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E ��^d�>>hE' 

�ŶĚƌĞĂƐ��ƌĂŶĚƐƚƂƩĞƌ͕�DĞƐƐĞ�tĞůƐ�'ŵď, 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϵϳ 
&Ăǆ� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϵϳ 
ŵĂŝůƚŽ�ǌĞŶƚƌĂůĞΛŵĞƐƐĞ-ǁĞůƐ͘Ăƚ 

ďŝƐ�Ϯϰ͘�KŬƚŽďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗  ...................................................................................  �-DĂŝů͗  ...................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗  ...................................................................................  /ŶƚĞƌŶĞƚ͗  ...................................................................................  

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E�� 

^ƚƌĂƘĞͬWŽƐƞĂĐŚ͗  ...................................................................................  ,ĂůůĞͬ^ƚĂŶĚŶƵŵŵĞƌ͗�  ...................................................................................  

>ĂŶĚͬW>�ͬKƌƚ͗  ...................................................................................  &ƌĞŝŐĞůćŶĚĞ͕��ůŽĐŬͬ^ƚĂŶĚ͗� ............................................................................  

dĞůͬ͘&ĂǆͬDŽďŝů͗  ...................................................................................  <ƵŶĚĞŶŶƵŵŵĞƌ͗  ...................................................................................  

/Ed�ZE�d^�Zs/���<���>'��hE��E 

 

 

   

 

 Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ  

t/Z���^d�>>�E�;�/dd���h^&m>>�EͿ 

'ĞŶĞƌĞůůĞƌ�,ŝŶǁĞŝƐ�ǌƵƌ��ĞƌĞŝƚƐƚĞůůƵŶŐ�ǀŽŶ�/ŶƚĞƌŶĞƚĚŝĞŶƐƚĞŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ͗ 
�ŝĞ��ŶǁĞŶĚƵŶŐ�ĞŝŶĞƐ�/ŶƚĞƌŶĞƚǌƵŐĂŶŐƐ�ǁŝƌĚ�ǀŽŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ�'ŵď,�ǁĞĚĞƌ�ŬŽŶƚƌŽůůŝĞƌƚ͕�ŶŽĐŚ�ĞŝŶŐĞƐĐŚƌćŶŬƚ�ŽĚĞƌ�ƺďĞƌǁĂĐŚƚ͕�ǁŽŵŝƚ�
ĚŝĞ�DĞƐƐĞ�tĞůƐ�'ŵď,�ƐŝĐŚ�ǀŽŶ�ĚĞƌ�,ĂŌďĂƌŬĞŝƚ�ďĞǌƺŐůŝĐŚ�ƺďĞƌƚƌĂŐĞŶĞƌ�ŽĚĞƌ�ĚĂƌŐĞƐƚĞůůƚĞƌ�/ŶŚĂůƚĞ�ĂƵƐĚƌƺĐŬůŝĐŚ�ĚŝƐƚĂŶǌŝĞƌƚ͘� 
�ŝƩĞ�Ƶŵ��ĞĂĐŚƚƵŶŐ�ĚĂƐ�ĚŝĞ�t>�E��EƵƚǌƵŶŐ�ŝŶ�ĚĞŶ�ŵŽďŝůĞŶ�,ĂůůĞŶ�Ϯͬϭϰͬϭϴ�ƵŶĚ�ŝŵ�&ƌĞŝŐĞůćŶĚĞ�ŶŝĐŚƚ�ŵƂŐůŝĐŚ�ŝƐƚ͘ 

D�E'� /Ed�ZE�d�h'�E'�<���>'��hE��E �Zd͘EZ͘ WZ�/^ 

 
�ŶďŝŶĚƵŶŐ�ƺďĞƌ�>�E-<ĂďĞů�ŝŶŬů͘�/ŶƐƚĂůůĂƟŽŶ�ƵŶĚ�>ĞŝƚƵŶŐƐƚĞƐƚ 
�Ğƌ�/ŶƚĞƌŶĞƚǌƵŐĂŶŐ�ŝƐƚ�ŶŝĐŚƚ�ĞŶƚŚĂůƚĞŶ�ƐŽŶĚĞƌŶ�ŵƵƐƐ�ŵŝƚ�ĞŝŶĞƌ�ĚĞƌ�WŽƐŝƟŽŶĞŶ�ͣ/ŶƚĞƌŶĞƚǌƵŐĂŶŐ͞�ďĞƐƚĞůůƚ�ǁĞƌĚĞŶ͘�� 

ϯϬϲϯϬ 
WĂƵƐĐŚĂůĞ 
Φ�ϭϵϰ͕ϳϬ� 

 
/ŶƚĞƌŶĞƚǌƵŐĂŶŐ�ϱϬ�DďŝƚΎ�;ϱϬ�D�ŝƚͬ^ĞŬ͘�hƉͬĚŽǁŶ�ƐǇŵŵĞƚƌŝƐĐŚͿ 
�ĞƌĞŝƚƐƚĞůůƵŶŐ�ĚĞƌ�EĞƚǌǁĞƌŬĂŶďŝŶĚƵŶŐ�ŝŶŬůƵƐŝǀĞ�/ŶƐƚĂůůĂƟŽŶ͘�sWE-�ƵŐĂŶŐ�ǌƵŵ�&ŝƌŵĞŶŶĞƚǌ�ŵƂŐůŝĐŚ͘� ϯϬϲϰϵ 

WƌŽ�dĂŐ�ƵŶĚ�
�ŶƐĐŚůƵƐƐ� 
Φ�ϭϭϰ͕ϳϬ 

 
/ŶƚĞƌŶĞƚǌƵŐĂŶŐ�ϭϬϬ�DďŝƚΎ�;ϭϬϬ�D�ŝƚͬ^ĞŬ͘�hƉͬĚŽǁŶ�ƐǇŵŵĞƚƌŝƐĐŚͿ 
�ĞƌĞŝƚƐƚĞůůƵŶŐ�ĚĞƌ�EĞƚǌǁĞƌŬĂŶďŝŶĚƵŶŐ�ŝŶŬůƵƐŝǀĞ�/ŶƐƚĂůůĂƟŽŶ͘�sWE-�ƵŐĂŶŐ�ǌƵŵ�&ŝƌŵĞŶŶĞƚǌ�ŵƂŐůŝĐŚ͘� ϯϬϲϱϬ 

WƌŽ�dĂŐ�ƵŶĚ�
�ŶƐĐŚůƵƐƐ� 
Φ�ϭϵϬ͕ϮϬ 

 
/ŶƚĞƌŶĞ�>�E-sĞƌďŝŶĚƵŶŐ�ǌǁŝƐĐŚĞŶ�ŵĞŚƌĞƌĞŶ�^ƚĂŶĚŽƌƚĞŶ�ĂƵĨ�ĚĞŵ�DĞƐƐĞŐĞůćŶĚĞ�;ŝŶƚĞƌŶ�ďŝƐ�ǌƵ�ϭϬϬϬ�D�ŝƚͬ^ĞŬͿ 
�ĞƌĞŝƚƐƚĞůůƵŶŐ�ĞŝŶĞƐ�ĂďŐĞƚƌĞŶŶƚĞŶ�EĞƚǌǁĞƌŬƐ�ŵŝƚ� ĚĞƌ�DƂŐůŝĐŚŬĞŝƚ� ŝŶƚĞƌŶĞƌ��ĂƚĞŶǀĞƌďŝŶĚƵŶŐĞŶ�Ăŵ�DĞƐƐĞŐĞůćŶĚĞ͘��Ğƌ� /ŶƚĞƌŶĞƚǌƵͲ
ŐĂŶŐ�ƐŽǁŝĞ�ĚŝĞ��ŶďŝŶĚƵŶŐ�ĚĞƌ�>�E-<ĂďĞů�ƐŝŶĚ�ĞďĞŶĨĂůůƐ�ǌƵ�ďĞƐƚĞůůĞŶ�ƵŶĚ�ŝŶ�ĚŝĞƐĞŵ�^ǇƐƚĞŵ�ŶŝĐŚƚ�ŝŶŬůƵĚŝĞƌƚ͘� 

 �ƵĨ��ŶĨƌĂŐĞ 

 
ZŽƵƚĞƌ�ŽŚŶĞ�t>�E-�ƵƐƐƚƌĂŚůƵŶŐ� 
�ƌĨŽƌĚĞƌůŝĐŚ�ǌƵŵ��ƵĩĂƵ�ůŽŬĂůĞƌ�EĞƚǌĞ͘�sŽƌĂƵƐƐĞƚǌƵŶŐ�Ĩƺƌ�ĚŝĞƐĞ�>ĞŝƐƚƵŶŐ�ŝƐƚ�ĞŝŶ�>�E-<ĂďĞů�ƐŽǁŝĞ�ĞŝŶ�/ŶƚĞƌŶĞƚǌƵŐĂŶŐ͘��ŝĞ��ŝŶƌŝĐŚƚƵŶŐ�
ĚĞƐ�'ĞƌćƚƐ�ĞƌĨŽůŐƚ�ǀŽŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ͕�sĞƌćŶĚĞƌƵŶŐĞŶ�ĚĞƌ�<ŽŶĮŐƵƌĂƟŽŶ�ƐŝŶĚ�ŶŝĐŚƚ�ŐĞƐƚĂƩĞƚ͘� 

ϯϬϲϯϬϬ WĂƵƐĐŚĂůĞ 
Φ�ϱϬ͕ϳϱ 

 
ZŽƵƚĞƌ�ŵŝƚ�t>�E-�ƵƐƐƚƌĂŚůƵŶŐ 
�ƌĨŽƌĚĞƌůŝĐŚ�ǌƵŵ��ƵĩĂƵ�ůŽŬĂůĞƌ�EĞƚǌĞ͘�&ƺƌ�ĚŝĞƐĞ�>ĞŝƐƚƵŶŐ�ŝƐƚ�ĞŝŶ�>�E-<ĂďĞů�ƐŽǁŝĞ�ĞŝŶ�/ŶƚĞƌŶĞƚǌƵŐĂŶŐ�ĞƌĨŽƌĚĞƌůŝĐŚ͘��Ğŝ�&ƌĂŐĞŶ�ďǌŐů͘�
ĚĞƌ�ŐĞǁƺŶƐĐŚƚĞŶ�t>�E-�ďĚĞĐŬƵŶŐ�;ũĞ�ŶĂĐŚ�'ƌƂƘĞ�/ŚƌĞƐ�^ƚĂŶĚĞƐͿ�ŬŽŶƚĂŬƟĞƌĞŶ�^ŝĞ�ďŝƩĞ�ĚŝĞ�/d-�ĚŵŝŶŝƐƚƌĂƚŽƌĞŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ͘� 

ϯϬϲϯϬϭ 
WĂƵƐĐŚĂůĞ 
Φ�ϭϯϬ͕ϰϬ 

 
PīĞŶƚůŝĐŚĞ�/W-�ĚƌĞƐƐĞ 
sĞƌŐĂďĞ� ĞŝŶĞƌ� ƂīĞŶƚůŝĐŚĞŶ� /W-�ĚƌĞƐƐĞ� ǌƵ� /ŚƌĞŵ� ŽďĞŶ� ďĞƐƚĞůůƚĞŶ� /ŶƚĞƌŶĞƚ-�ŶƐĐŚůƵƐƐ͘� �Ɛ� ŝƐƚ� ĚŝĞ� <ŽŶĮŐƵƌĂƟŽŶ� ĞŝŶĞƌ� ƐƚĂƟƐĐŚĞŶ� /W-
�ĚƌĞƐƐĞ�Ăŵ�ZŽƵƚĞƌͬ�ŶĚŐĞƌćƚ�ĞƌĨŽƌĚĞƌůŝĐŚ�;&Ƶůů-�ůŽŶĞ-E�dͿ͘� 

ϯϬϲϰϯ WĂƵƐĐŚĂůĞ 
Φ�ϳϬ͕ϬϬ 

 
�ƌďĞŝƚƐƐƚƵŶĚĞ���s-dĞĐŚŶŝŬĞƌ 
&ƺƌ�&ĞŚůĞƌďĞŚĞďƵŶŐĞŶ�ŽĚĞƌ�ĂŶĚĞƌĞƌ���s-�ŝĞŶƐƚůĞŝƐƚƵŶŐĞŶ�ǁŝƌĚ�ĚĞƌ�^ƚƵŶĚĞŶƐĂƚǌ�ĂůŝƋƵŽƚ�ũĞ�ĂŶŐĞĨĂŶŐĞŶĞ�ϭϱ�DŝŶƵƚĞŶ�ǀĞƌƌĞĐŚŶĞƚ͘ 

ϯϬϳϬϵ 
:Ğ�^ƚƵŶĚĞ 
Φ�ϭϭϬ͕Ϯϱ 

 Ύ�sŽƌĂƵƐƐĞƚǌƵŶŐ�Ĩƺƌ�ĞŝŶĞŶ�/ŶƚĞƌŶĞƚǌƵŐĂŶŐ�ϱϬD�ŝƚ�ŽĚĞƌ�ϭϬϬ�D�ŝƚ�ŝƐƚ�ĞŝŶĞ��ŶďŝŶĚƵŶŐ�ƺďĞƌ�>�E-<ĂďĞů�;�ƌƚ͘Eƌ͘�ϯϬϲϯϬͿ 

'LH�3UHLVH�YHUVWHKHQ�VLFK�]]JO��GHU�JHVHW]OLFKHQ�0HKUZHUWVWHXHU�]]JO��HWZDLJ�DQIDOOHQGHU�5HFKWVJHVFKlIWVJHE�KUHQ�XQG�6SHVHQ��)�U�%HVWHOOXQJHQ�LQQHUKDOE�YRQ���7DJHQ�YRU�0HVVH�
EHJLQQ�XQG�ZlKUHQG�GHU�0HVVH�PXVV�HLQ�0DQLSXODWLRQV]XVFKODJ�YRQ������YHUUHFKQHW�ZHUGHQ��%HL�YHUVSlWHWHU�$QPHOGXQJ�NDQQ�NHLQH�*HZlKU�I�U�GLH�RUGQXQJV-�XQG�IULVWJHPl�H�
$XVI�KUXQJ��EHUQRPPHQ�ZHUGHQ��%HL�$XIWUDJVVWRUQLHUXQJ�ELV����7DJH�YRU�$XIEDXEHJLQQ�ZHUGHQ�6FKDGHQVHUVDW]OHLVWXQJHQ�LQ�+|KH�YRQ������GHV�$XIWUDJVZHUWHV��EHL�$EVDJH���
7DJH�YRU�$XIEDXEHJLQQ������XQG�XQWHU���7DJHQ�������GHV�$XIWUDJVZHUWHV�EHUHFKQHW��'LH�$QOLHIHUXQJ�GHU�/HLKJHUlWH�]XP�0HVVHVWDQG�HUIROJW�DP�OHW]WHQ�$XIEDXWDJ��'HU�$XVVWHO�
OHU�KDIWHW� I�U�GLH�RUGQXQJVJHPl�H�5HWRXUQLHUXQJ�DOOHU�/HLKJHUlWH��$XI-�XQG�$EEDX�DP�0HVVHVWDQG�VRZLH�(LQVFKXOXQJVPD�QDKPHQ�ZHUGHQ�QDFK�$XIZDQG�]X�REHQ�DQJHI�KUWHQ�
5HJLHVWXQGHQVlW]HQ�JHPl��$UW1U�������LQ�5HFKQXQJ�JHVWHOOW��0LW�GHU�$QPHOGXQJ�HQWVWHKW�HLQ�9HUWUDJ�]ZLVFKHQ�GHU�DQPHOGHQGHQ�)LUPD�XQG�GHU�0HVVH�:HOV�*PE+� 



/ƌƌƚƺŵĞƌ�ƵŶĚ��ƌƵĐŬĨĞŚůĞƌ�ǀŽƌďĞŚĂůƚĞŶ ϰϲ 

 

/,Z��E^WZ��,W�ZdE�Zͬ��^d�>>&�y��E ��^d�>>hE' 

�ŶĚƌĞĂƐ��ƌĂŶĚƐƚƂƩĞƌ͕�DĞƐƐĞ�tĞůƐ�'ŵď, 
DĞƐƐĞƉůĂƚǌ�ϭ͕�ϰϲϬϬ�tĞůƐ͕�PƐƚĞƌƌĞŝĐŚ 
dĞů͘ нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϲϲϵϳ 
&Ăǆ� нϰϯ�;ϳϮϰϮͿ�ϵϯϵϮ-ϰϵϲϲϵϳ 
ŵĂŝůƚŽ�ǌĞŶƚƌĂůĞΛŵĞƐƐĞ-ǁĞůƐ͘Ăƚ 

ďŝƐ�ϭϰ͘�EŽǀĞŵďĞƌ�ϮϬϮϮ 

&ŝƌŵĞŶŶĂŵĞ͗  ...................................................................................  �-DĂŝů͗  ...................................................................................  

<ŽŶƚĂŬƚƉĞƌƐŽŶ͗  ...................................................................................  /ŶƚĞƌŶĞƚ͗  ...................................................................................  

�/dd��/E��>K�<�h�,^d���E��h^&m>>�E�� 

^ƚƌĂƘĞͬWŽƐƞĂĐŚ͗  ...................................................................................  ,ĂůůĞͬ^ƚĂŶĚŶƵŵŵĞƌ͗�  ...................................................................................  

>ĂŶĚͬW>�ͬKƌƚ͗  ...................................................................................  &ƌĞŝŐĞůćŶĚĞ͕��ůŽĐŬͬ^ƚĂŶĚ͗� ............................................................................  

dĞůͬ͘&ĂǆͬDŽďŝů͗  ...................................................................................  <ƵŶĚĞŶŶƵŵŵĞƌ͗  ...................................................................................  

/Ed�ZE�d^�Zs/����Z�,d>K^ 

 

 

   

 

 Kƌƚ͕��ĂƚƵŵ�  &ŝƌŵĞŶƐƚĞŵƉĞů͕�ƌĞĐŚƚƐǀĞƌďŝŶĚůŝĐŚĞ�hŶƚĞƌƐĐŚƌŝŌ  

:,5�%(67(//(1��%,77(�$86)h//(1� 

<ŽƐƚĞŶůŽƐĞƐ�/ŶƚĞƌŶĞƚ�Ĩƺƌ��ƵƐƐƚĞůůĞƌ͗ 
�ŝĞ�DĞƐƐĞ�tĞůƐ�'ŵď,�ƐƚĞůůƚ�ĂůůĞŶ��ƵƐƐƚĞůůĞƌŶ�ĞŝŶĞŶ�ŬŽƐƚĞŶůŽƐĞŶ�/ŶƚĞƌŶĞƚǌƵŐĂŶŐ�ƺďĞƌ�t>�E�ǌƵƌ�sĞƌĨƺŐƵŶŐ͘��ƵĨ�'ƌƵŶĚ�ďĞƐĐŚƌćŶŬƚ�ǀĞƌĨƺŐďĂƌĞƌ��ĂŶĚďƌĞŝƚĞ�ƵŶĚ�&ƵŶŬ-<ĂŶćůĞŶ�ŝƐƚ�
ĚŝĞ��ĂŶĚďƌĞŝƚĞ�ŵŝƚ�ĚŝĞƐĞŵ�EĞƚǌǁĞƌŬ�ƉƌŽ�'Ğƌćƚ�ĂƵĨ�Ϯ�D�ŝƚͬƐ�ƐǇŵŵĞƚƌŝƐĐŚ�ůŝŵŝƟĞƌƚ͕�ǁŽŵŝƚ�ĞDĂŝů-�ŵƉĨĂŶŐ�ŽĚĞƌ�ĚĂƐ��ĂƌƐƚĞůůĞŶ�ĚĞƌ�ĞŝŐĞŶĞŶ�,ŽŵĞƉĂŐĞ�ŬŽƐƚĞŶĨƌĞŝ�ŐĞŶƵƚǌƚ�ǁĞƌĚĞŶ�
ŬĂŶŶ͘� 
�ŝĞ��ŶǁĞŶĚƵŶŐ�ĞŝŶĞƐ�/ŶƚĞƌŶĞƚǌƵŐĂŶŐƐ�ǁŝƌĚ�ǀŽŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ�'ŵď,�ǁĞĚĞƌ�ŬŽŶƚƌŽůůŝĞƌƚ͕�ŶŽĐŚ�ĞŝŶŐĞƐĐŚƌćŶŬƚ�ŽĚĞƌ�ƺďĞƌǁĂĐŚƚ͕�ǁŽŵŝƚ�ĚŝĞ�DĞƐƐĞ�tĞůƐ�'ŵď,�ƐŝĐŚ�ǀŽŶ�ĚĞƌ�
,ĂŌďĂƌŬĞŝƚ�ďĞǌƺŐůŝĐŚ�ƺďĞƌƚƌĂŐĞŶĞƌ�ŽĚĞƌ�ĚĂƌŐĞƐƚĞůůƚĞƌ�/ŶŚĂůƚĞ�ũĞŐůŝĐŚĞƌ��ƌƚ�ĂƵƐĚƌƺĐŬůŝĐŚ�ĚŝƐƚĂŶǌŝĞƌƚ͘� 
�ŝƩĞ�Ƶŵ��ĞĂĐŚƚƵŶŐ�ĚĂƐ�ĚŝĞ�t>�E��EƵƚǌƵŶŐ�ŝŶ�ĚĞŶ�ŵŽďŝůĞŶ�,ĂůůĞŶ�Ϯͬϭϰͬϭϴ�ƵŶĚ�ŝŵ�&ƌĞŝŐĞůćŶĚĞ�ŶŝĐŚƚ�ŵƂŐůŝĐŚ�ŝƐƚ͘ 
^^/�͗�ͣDt-�ƵƐƐƚĞůůĞƌ͕͞�WĂƐƐǁŽƌƚ͗�ϯǁĞϳǀϬϭϲ�;�ŝĞ�tĞŝƚĞƌŐĂďĞ�ĚĞƐ�WĂƐƐǁŽƌƚĞƐ�ĂŶ��ĞƐƵĐŚĞƌ�ŝƐƚ�ƵŶƚĞƌƐĂŐƚͿ 
dĞĐŚŶŝƐĐŚĞ�,ŝŶǁĞŝƐĞ�ǌƵƌ��ĞƌĞŝƚƐƚĞůůƵŶŐ�ǀŽŶ�ĚƌĂŚƚůŽƐĞŶ�/ŶƚĞƌŶĞƚĚŝĞŶƐƚĞŶ�ĚĞƌ�DĞƐƐĞ�tĞůƐ͗ 
�ƵĨ�'ƌƵŶĚ�ƉŚǇƐŝŬĂůŝƐĐŚĞƌ��ŝŶƐĐŚƌćŶŬƵŶŐĞŶ�ĚĞƌ�t>�E-dĞĐŚŶŽůŽŐŝĞ͕�ŝŶƐďĞƐŽŶĚĞƌĞ�ŝŶ��ƵƐĂŵŵĞŶŚĂŶŐ�ŵŝƚ�&ƵŶŬŝŶƚĞƌĨĞƌĞŶǌĞŶ�ƵŶĚ�^ƚƂƌƐŝŐŶĂůĞŶ͕�ŬĂŶŶ�ĚŝĞ�DĞƐƐĞ�tĞůƐ�'ŵď,�ŬĞŝŶĞŶ�
ŐƌƵŶĚƐćƚǌůŝĐŚĞŶ�ĞŝŶǁĂŶĚĨƌĞŝĞŶ��ĞƚƌŝĞď�ƺďĞƌ�t>�E�ŐĞǁćŚƌůĞŝƐƚĞŶ͘�hŵ�^ƚƂƌƵŶŐĞŶͬŝŶƐƚĂďŝůĞŶ�sĞƌďŝŶĚƵŶŐĞŶ�ŵŝƚ�ĚĞŵ�/ŶƚĞƌŶĞƚ�ǀŽƌǌƵďĞƵŐĞŶ͕�ĞŵƉĮĞŚůƚ�ĚŝĞ�DĞƐƐĞ�tĞůƐ�ĞŝŶĞŶ�
<ĂďĞůĂŶƐĐŚůƵƐƐ�ƐŽǁŝĞ�ĚĞŶ��ŝŶƐĂƚǌ�ŵŽĚĞƌŶĞƌ�'ĞƌćƚĞ�ǁĞůĐŚĞ�ĚĞŶ�ϱ�',ǌ�&ƌĞƋƵĞŶǌďĞƌĞŝĐŚ�ďĞǀŽƌǌƵŐĞŶ͘�/ŵ��ǁĞŝĨĞůƐĨĂůů�ŬŽŶƚĂŬƟĞƌĞŶ�^ŝĞ�ďŝƩĞ�ĚŝĞ�/d-�ĚŵŝŶŝƐƚƌĂƚŽƌĞŶ�ĚĞƌ�DĞƐƐĞ�
tĞůƐ͘ 
tĞŶŶ�^ŝĞ�ĂůƐ��ƵƐƐƚĞůůĞƌ�ĞŝŶĞŶ�ĨƌĞŵĚĞŶ�t>�E-,ŽƚƐƉŽƚ͕�ŽĚĞƌ�ƐŽŶƐƟŐĞ�'ĞƌćƚĞ�ǁĞůĐŚĞ�ŝŵ�Ϯ͕ϰ',ǌ-�ŽĚĞƌ�ϱ',ǌ-&ƌĞƋƵĞŶǌďĂŶĚ�ĨƵŶŬĞŶ͕�ďĞƚƌĞŝďĞŶ�ƵŶĚ�ĚĂĚƵƌĐŚ�^ƚƂƌƵŶŐĞŶ�ĚĞƐ�ŚĂƵƐŝŶͲ
ƚĞƌŶĞŶ�;ŽĚĞƌ�ĞŝŶĞƐ�ĂŶĚĞƌĞŶͿ�^ǇƐƚĞŵƐ�ĂƵŌƌĞƚĞŶ͕�ŚĂƚ�ĚŝĞ�DĞƐƐĞ�tĞůƐ�ĚĂƐ�ZĞĐŚƚ͕�ĚŝĞ��ďƐĐŚĂůƚƵŶŐ�ĚĞƐ�&ƌĞŵĚŐĞƌćƚĞƐ�ǌƵ�ǀĞƌĂŶůĂƐƐĞŶ͘ 

0(1*( ,17(51(7=8*$1*�'5$+7/26 $57�15� 35(,6 

 /ŶƚĞƌŶĞƚǌƵŐĂŶŐ�t>�E�ϰ�D�ŝƚ�;ϰ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ĚŽǁŶůŽĂĚ͕�Ϯ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ƵƉůŽĂĚͿ 
^ŝĞ�ĞƌŚĂůƚĞŶ�ƌƵŶĚ�ϭ�tŽĐŚĞ�ǀŽƌ�ĚĞƌ�DĞƐƐĞ�/ŚƌĞ��ƵŐĂŶŐƐĚĂƚĞŶ�ƉĞƌ��ŵĂŝů�ǌƵŐĞƐĞŶĚĞƚ͘�EƵƚǌƵŶŐƐŐĞďƺŚƌ�ƉƌŽ�dĂŐͬƉƌŽ�'Ğƌćƚ͘� 

ϯϬϲϯϳ 
ƉƌŽ�dĂŐ�ƵŶĚ�

'Ğƌćƚ� 
Φ�ϭϬ͕ϮϬ 

 /ŶƚĞƌŶĞƚǌƵŐĂŶŐ�t>�E�ϭϬ�D�ŝƚ�;ϭϬ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ĚŽǁŶůŽĂĚ͕�ϱ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ƵƉůŽĂĚͿ 
^ŝĞ�ĞƌŚĂůƚĞŶ�ƌƵŶĚ�ϭ�tŽĐŚĞ�ǀŽƌ�ĚĞƌ�DĞƐƐĞ�/ŚƌĞ��ƵŐĂŶŐƐĚĂƚĞŶ�ƉĞƌ��ŵĂŝů�ǌƵŐĞƐĞŶĚĞƚ͘�EƵƚǌƵŶŐƐŐĞďƺŚƌ�ƉƌŽ�dĂŐͬƉƌŽ�'Ğƌćƚ͘� 

ϯϬϲϯϴ 
ƉƌŽ�dĂŐ�ƵŶĚ�

'Ğƌćƚ� 
Φ�ϭϴ͕ϯϬ 

 /ŶƚĞƌŶĞƚǌƵŐĂŶŐ�t>�E�ϮϬ�D�ŝƚ�;ϮϬ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ĚŽǁŶůŽĂĚ͕�ϭϬ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ƵƉůŽĂĚͿ 
^ŝĞ�ĞƌŚĂůƚĞŶ�ƌƵŶĚ�ϭ�tŽĐŚĞ�ǀŽƌ�ĚĞƌ�DĞƐƐĞ�/ŚƌĞ��ƵŐĂŶŐƐĚĂƚĞŶ�ƉĞƌ��ŵĂŝů�ǌƵŐĞƐĞŶĚĞƚ͘�EƵƚǌƵŶŐƐŐĞďƺŚƌ�ƉƌŽ�dĂŐͬƉƌŽ�'Ğƌćƚ͘� 

ϯϬϲϰϱ 
ƉƌŽ�dĂŐ�ƵŶĚ�

'Ğƌćƚ 
Φ�Ϯϵ͕ϰϬ 

 /ŶƚĞƌŶĞƚǌƵŐĂŶŐ�t>�E�ϯϬ�D�ŝƚ�;ϯϬ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ĚŽǁŶůŽĂĚ͕�ϭϱ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ƵƉůŽĂĚͿ 
^ŝĞ�ĞƌŚĂůƚĞŶ�ƌƵŶĚ�ϭ�tŽĐŚĞ�ǀŽƌ�ĚĞƌ�DĞƐƐĞ�/ŚƌĞ��ƵŐĂŶŐƐĚĂƚĞŶ�ƉĞƌ��ŵĂŝů�ǌƵŐĞƐĞŶĚĞƚ͘�EƵƚǌƵŶŐƐŐĞďƺŚƌ�ƉƌŽ�dĂŐͬƉƌŽ�'Ğƌćƚ͘� 

ϯϬϲϳϲ 
ƉƌŽ�dĂŐ�ƵŶĚ�

'Ğƌćƚ 
Φ�ϰϯ͕ϲϬ 

 /ŶƚĞƌŶĞƚǌƵŐĂŶŐ�t>�E�ϰϬ�D�ŝƚ�;ϰϬ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ĚŽǁŶůŽĂĚ͕�ϮϬ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ƵƉůŽĂĚͿ 
^ŝĞ�ĞƌŚĂůƚĞŶ�ƌƵŶĚ�ϭ�tŽĐŚĞ�ǀŽƌ�ĚĞƌ�DĞƐƐĞ�/ŚƌĞ��ƵŐĂŶŐƐĚĂƚĞŶ�ƉĞƌ��ŵĂŝů�ǌƵŐĞƐĞŶĚĞƚ͘�EƵƚǌƵŶŐƐŐĞďƺŚƌ�ƉƌŽ�dĂŐͬƉƌŽ�'Ğƌćƚ͘� 

ϯϬϲϳϳ 
ƉƌŽ�dĂŐ�ƵŶĚ�

'Ğƌćƚ 
Φ�ϲϬ͕ϵϬ 

 /ŶƚĞƌŶĞƚǌƵŐĂŶŐ�t>�E�ϱϬ�D�ŝƚ�;ϱϬ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ĚŽǁŶůŽĂĚ͕�Ϯϱ�D�ŝƚͬ^ĞŬ͘�ƐŚĂƌĞĚ�ƵƉůŽĂĚͿ 
^ŝĞ�ĞƌŚĂůƚĞŶ�ƌƵŶĚ�ϭ�tŽĐŚĞ�ǀŽƌ�ĚĞƌ�DĞƐƐĞ�/ŚƌĞ��ƵŐĂŶŐƐĚĂƚĞŶ�ƉĞƌ��ŵĂŝů�ǌƵŐĞƐĞŶĚĞƚ͘�EƵƚǌƵŶŐƐŐĞďƺŚƌ�ƉƌŽ�dĂŐͬƉƌŽ�'Ğƌćƚ͘� 

ϯϬϲϳϴ 
ƉƌŽ�dĂŐ�ƵŶĚ�

'Ğƌćƚ 
Φ�ϴϭ͕ϮϬ 

 t>�E�ŵŝƚ�/ŚƌĞŵ�&ŝƌŵĞŶ-�ŽĚĞƌ�DĂƌŬĞŶŶĂŵĞŶ�Ăŵ�ŐĞƐĂŵƚĞŶ�'ĞůćŶĚĞ�ŽĚĞƌ�ŝŶ�ďĞƐƟŵŵƚĞŶ�,ĂůůĞŶ�;ŶƵƌ�ďĞŐƌĞŶǌƚ�ŽŌ�ǀĞƌĨƺŐďĂƌͿ 
�ƵƐƐƚƌĂŚůƵŶŐ�ĞŝŶĞƐ�ĨƌĞŝĞŶ�ŽĚĞƌ�ƉĂƐƐǁŽƌƚŐĞƐĐŚƺƚǌƚĞŶ�t>�E͚Ɛ�ŵŝƚ�/ŚƌĞŵ�ŐĞǁƺŶƐĐŚƚĞŶ�t>�E-EĂŵĞŶ�;^^/�Ϳ͘ 

ϯϬϲϯϬϮ �ƵĨ��ŶĨƌĂŐĞ 

 
PīĞŶƚůŝĐŚĞ�/W-�ĚƌĞƐƐĞ 
sĞƌŐĂďĞ� ĞŝŶĞƌ� ƂīĞŶƚůŝĐŚĞŶ� /W-�ĚƌĞƐƐĞ� ǌƵ� /ŚƌĞŵ� ŽďĞŶ� ďĞƐƚĞůůƚĞŶ� /ŶƚĞƌŶĞƚ-�ŶƐĐŚůƵƐƐ͘� �Ɛ� ŝƐƚ� ĚŝĞ� <ŽŶĮŐƵƌĂƟŽŶ� ĞŝŶĞƌ� ƐƚĂƟƐĐŚĞŶ� /W-�ĚƌĞƐƐĞ� Ăŵ� �ŶĚŐĞƌćƚ�
ĞƌĨŽƌĚĞƌůŝĐŚ�;&Ƶůů-�ůŽŶĞ-E�dͿ͘� 

ϯϬϲϰϯ 
WĂƵƐĐŚĂůĞ 

Φ�ϳϬ͕ϬϬ 

 
�ƌďĞŝƚƐƐƚƵŶĚĞ���s-dĞĐŚŶŝŬĞƌ 
&ƺƌ�&ĞŚůĞƌďĞŚĞďƵŶŐĞŶ�ŽĚĞƌ�ĂŶĚĞƌĞƌ���s-�ŝĞŶƐƚůĞŝƐƚƵŶŐĞŶ�ǁŝƌĚ�ĚĞƌ�^ƚƵŶĚĞŶƐĂƚǌ�ĂůŝƋƵŽƚ�ũĞ�ĂŶŐĞĨĂŶŐĞŶĞ�ϭϱ�DŝŶƵƚĞŶ�ǀĞƌƌĞĐŚŶĞƚ͘� 

ϯϬϳϬϵ 
:Ğ�^ƚƵŶĚĞ 
Φ�ϭϭϬ͕Ϯϱ 

'LH�3UHLVH� YHUVWHKHQ� VLFK� ]]JO�� GHU� JHVHW]OLFKHQ�0HKUZHUWVWHXHU� ]]JO�� HWZDLJ� DQIDOOHQGHU�5HFKWVJHVFKlIWVJHE�KUHQ� XQG�6SHVHQ�� )�U�%HVWHOOXQJHQ� LQQHUKDOE� YRQ� ��7DJHQ� YRU�0HVVHEHJLQQ� XQG�ZlKUHQG� GHU�
0HVVH�PXVV�HLQ�0DQLSXODWLRQV]XVFKODJ�YRQ������YHUUHFKQHW�ZHUGHQ��%HL�YHUVSlWHWHU�$QPHOGXQJ�NDQQ�NHLQH�*HZlKU�I�U�GLH�RUGQXQJV-�XQG�IULVWJHPl�H�$XVI�KUXQJ��EHUQRPPHQ�ZHUGHQ��%HL�$XIWUDJVVWRUQLH�
UXQJ�ELV����7DJH�YRU�$XIEDXEHJLQQ�ZHUGHQ�6FKDGHQVHUVDW]OHLVWXQJHQ�LQ�+|KH�YRQ������GHV�$XIWUDJVZHUWHV��EHL�$EVDJH���7DJH�YRU�$XIEDXEHJLQQ������XQG�XQWHU���7DJHQ�������GHV�$XIWUDJVZHUWHV�EHUHFKQHW� 
'LH�$QOLHIHUXQJ�GHU�/HLKJHUlWH�]XP�0HVVHVWDQG�HUIROJW�DP�OHW]WHQ�$XIEDXWDJ��'HU�$XVVWHOOHU�KDIWHW�I�U�GLH�RUGQXQJVJHPl�H�5HWRXUQLHUXQJ�DOOHU�/HLKJHUlWH��$XI-�XQG�$EEDX�DP�0HVVHVWDQG�VRZLH�(LQVFKX�
OXQJVPD�QDKPHQ�ZHUGHQ�QDFK�$XIZDQG�]X�REHQ�DQJHI�KUWHQ�5HJLHVWXQGHQVlW]HQ�JHPl��$UW1U�������LQ�5HFKQXQJ�JHVWHOOW��0LW�GHU�$QPHOGXQJ�HQWVWHKW�HLQ�9HUWUDJ�]ZLVFKHQ�GHU�DQPHOGHQGHQ�)LUPD�XQG�GHU�
0HVVH�:HOV�*PE+� 


